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Uruguayan Retail Sales Decline: 
Agricultural Conditions Good 


Retail sales in Uruguay were down slightly, and the money market 


continued tight during August. 


The demand for money was at a high level, and banks rediscounted 


in substantial volume in order to accommodate their customers. 


Collec- 


tions on international transactions were reported fairly prompt, although 


local collections were delayed, partic- 
ularly in the interior. The free mar- 
ket rate of the peso fluctuated from 
3.225 to 3.285 per dollar during August 
and averaged 3.2595 pesos per dollar 
for the month. 


Agricultural conditions were favor- 
able. The comparatively dry weather 
permitted farmers to complete wheat 
planting and continue flaxseed culti- 
vation. Wheat plantings were esti- 
mated at 15 percent less than the 
1,869,500 acres under cultivation last 
year. The reduction was attributed 
primarily to excessive rains at the be- 
ginning of the planting season and to 
price increases for flaxseed and lin- 
seed oil. 


There was little activity in the wool 
market in August. Unsold stocks from 
the 1953-54 wool season—October 1- 
September 3l—amounted to about 
10,000 metric tons; buyers showed lit- 
tle interest for the remaining small 
lots. The new wool clip, which began 
October 1, was expected to run slight- 
ly larger than the 91,856 metric tons 
of the 1953-54 clip. 


Meat Shortage Continues 


The meat shortage in Montevideo 
did not improve in August. Cattle 
deliveries were limited with the result 
that practically no meat supplies were 
available through the State packing 
plant, which has a monopoly on 
Montevideo’s fresh-meat supply. A 
law passed in July which sought to 
channel available cattle to the State 
plant by controlline ‘" 2 entry of black- 








substantial number of packinghouse 
workers were out of work. 


Uruguay’s total international trade 
for the first 4 months of 1954 amount- 
ed to the equivalent of $150 million, 
according to the Ministry of Finance. 
Exports totaled $86 million as against 
imports of $64 million, resulting in an 
export balance of $22 million. 


Main supplying countries, with the 
quantity of imports in millions of 
dollars, were: Great Britain, 11.5; the 
United States, 9.9; Western Germany, 
6.2; France, 5.6; and the Netherlands, 
2.8. The principal importers of Uru- 
guayan products and the amounts in 
millions of dollars were: Great Britain, 
14.6; the United States, 14.2; the 
Netherlands, 10.5; France, 6.9; and 
Western Germany, 6.5. 

The market for flaxseed, cattle hides, 
and sheepskins was inactive in Au- 
gust. On the other hand, sunflower- 
seed stocks and the remainder of the 
1953-54 wheat crop seemed to be mov- 
ing satisfactorily. A record sale of 
10,000 metric tons of short-grain rice, 
25 percent broken, was sold to Japan 
during the month at a reported price 
of $148 per metric tons f. o. b. Monte- 
video. 

Uruguayan officials decided during 
the month to adopt U. S. television 
standards both in monochromatic 
black and in color when television 
facilities are installed. 

Several strikes and labor demonstra- 
tions in August were believed to be re- 
lated, in some degree perhaps, to the 
approaching national elections. A 
strike of some 200 woolen-mill workers 
which began in June continued in 
August. Employees of various print- 
ing establishments struck for 1 day, 
demanding that the Government take 
steps to implement a recent law which 
provided certain benefits to workers in 
unhealthful industries. Some unrest 
prevailed among packinghouse work- 
ers over wages and rising unemploy- 
ment in the packing industry—Emb., 
Montevideo. 





Field Offices Give 


Quick Service 


Information on all phases 
world trade—ranging from compre. 
hensive economic and business 
to details on export and import 
ulations—is quickly and directly 
available to businessmen in 
own cities or localities through th 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the bug. 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of development 
in the United States and abroad 
Aided by the current informatig, 
and publications sent to them reg. 
ularly from Washington, they an 
well equipped to serve world tradey 
in their communities. 


Supplementing these Field Officg 
is a coast-to-coast network of some 
900 cooperative offices—local cham. 
bers of commerce and other bug. 
ness organizations — which harp 
been furnished with Department ¢ 
Commerce publications, referenc 
material, and other information, f@ 
use by businessmen. 


The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. S. Courthous 
Atlanta 5, Ga., Peachtree and Seventh & 
ld 


E 


Bldg. 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jasper 
Eldg., West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chicago 6, Ill., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo.. 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bidg. 
El Paso, Tex., Chamber of Commerce Bigg 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal pies 
Kansas City 6, Mo., Federal Office Bidg 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Temn., 229 Federal Bldg. 
Miami 32, Fla.. 36 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Avé 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8S. Courthous 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy St. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple & 
San Francisco 11, Calif., Room 419 Custom 
house. 
Savannah, Ga., 235 U. 8. Courthouse ail 
Post Office Bidg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 
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stock prodt t ued to sell their 
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and slaughtering b) private pack- 
ers was redu extent that a 
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Commerce Department Announces: 





~ Joint Industry-Government Program 
For International Trade Fairs 


As a part of its stepped-up international trade fair program, the U.'S. 
Department of Commerce is conducting a “Survey of U. S. Company 
Participation in International Trade Fairs.” 

All business firms interested in increasing international trade and 
the prestige of American products abroad are invited and urged to file 


with the Department or any of its field 
offices the brief information requested 
on a survey form developed with and 
approved by the Bureau of the Budget, 
indicating the fairs where their prod- 
ucts will be exhibited abroad in 1955. 


This information on _ individual 
company exhibit plans is necessary to 
successful implementation of various 
activities in each of six major fields in 
which the Department of Commerce 
will expand its international trade 
fair services to business in the com- 
ing year. The Department has con- 
ducted experimental operations in 
each of these fields. During the com- 
ing year, these activities will be 
strengthened, expanded, and extended 
to additional fairs where they are 
feasible but have not been tried be- 
fore. 


The objective of this program, some 
activities of which were first tried in 
1947, is to increase the participation of 
individual companies in international 
trade fairs abroad and to enhance the 
reputation of American products and 
private enterprise. 

International trade fairs have long 
been of major importance to foreign 
countries—much more so than in the 
United States—as market and show 
places for the world’s goods. Foreign 
buyers have long been accustomed to 
seeking and finding sellers at interna- 
tional trade fairs—many of them can 
be contacted in a short time and 
Space. Sellers seek not only buyers 
but also to promote and try out their 
products with the public. Public at- 
tendance at fairs ranges from one mil- 
lion to several millons. 


The Department of Commerce 


‘hopes its expanded activities will de- 


velop far greater interest on the part 
of United States companies in exhibit- 
ing at fairs abroad and in attracting 
more favorable foreign attention for 
American products and industry. 


Six-Point Program 
Set To Serve Business 


In strengthening its services to busi- 
ness, the Commerce Department will: 


1. Maintain an information center on 
international trade fairs in Wash- 
ington, D. C. 


2. Supply American companies with 
information which will assist them 
in deciding on and arranging with 
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the proper trade shows in which to 
exhibit their products. 


3. Establish an exhibit, jointly spon- 


sored by government and industry 
(in addition to the separate com- 
pany exhibits), in a central loca- 
tion at selected international trade 
fairs abroad. 


4. Provide individual company exhib- 


itors at the same fairs with serv- 
ices which will enable them to real- 
ize the greatest benefits from the 
presence of this exhibit. 


5. Maintain a U. S. trade promotion 


booth in the central location, serv- 
ing as a reception, appointment, 
and trade information center and 
rendering on-the-spot services to 
enable U.S. and foreign buyers and 
sellers seeking business contacts to 
get in touch with each other. 


6. Provide U. S. trade promotion and 


marketing specialists to meet with 
foreign business groups and indi- 
vidual businessmen in advance of 
and at the fair as a stimulus to 
development of actual trade oppor- 
tunities and business contacts for 

American firms. 

The extent to which its activities in 
each of these fields can be successful 
depends on the voluntary action of 
U. S. companies in supplying the in- 
formation requested by this survey. 
The Department must identify those 
firms now intending to exhibit abroad 
in 1955 in order to seek their advice 
and cooperate with them. 


Department Asks for 
Information and Counsel 


Forms for the “Survey of U. S. Com- 
pany Participation in International 
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Trade Fairs”—now available in all De- 
partment of Commerce Field Offices 
and the International Trade Fair Op- 
ertions Division, Bureau of Foreign 
Commerce, Washington, D. C.—seek 
to develop the following types of in- 
formation: 

eNames of companies planning to 
participate in international trade fairs 
in 1955. 

eNames of fairs at which companies 
will display their merchandise. 

eTypes of products and services to 
be exhibited. 

eAmount of space to be occupied 
and general nature of the exhibit. 

eName of authorized company rep- 
resentatives with whom the Depart- 
ment may cooperate at home and 
abroad. 

The Department also seeks to learn 
the names of U. S. businessmen who 
are qualified by long residence and 
public relations experience abroad to 
counsel the U. S. Government on par- 
ticular fairs. 


Business firms are also invited at 
any time to volunteer ideas which 
occur to them on any aspect of this . 
program. For example, certain indus- 
tries may be able to contribute new 
products, processes, services, or other 
recent industrial advances of unusual 
interest, which may add to the suc- 
cess of the central display and pro- 
mote the sale of their own products 
or services. Firms may have ideas for 
original- and dramatic methods of 
presentation. These ideas will be 
welcomed at any time. 


Central Cooperative 
Exhibits Planned 


Most of the major trading nations 
of the world have participated in in- 
ternational trade fairs and have gen- 
erally strengthened the promotional 
aspects of their businessmen’s indi- 
vidual displays with a central exhibit 
designed to draw attention to the to- 
tal industrial progress and achieve- 
ment of the nation. 


The United States, which has the 
largest volume of international trade 
of any nation, has up to now been 
conspicuous by its absence. American 
business visitors at these fairs have 
frequently complained of the failure 
of their Government to provide this 
type of effective international trade 
promotional cooperation. 

Now the Department of Commerce 
will: 

eAct as the coordinating agency 
for obtaining appropriate Government 
and industry counsel before making 
a decision as to when and where to 











participate and the character which 
the central exhibit will take. 

eArrange with foreign fair manage- 
ments for the acquisition of the nec- 
essary space and for the rental or 
erection of buildings for such exhibits. 

eNegotiate with private exhibit and 
design firms for the development of 
plans and blueprints for central ex- 
hibits. 

eRequest individual United States 
companies to provide gratis or on a 
free-loan basis the United States 
products to be displayed, as required 
by the blueprints. 

eProvide a manager and crew for 
the installation and maintenance of 
the central exhibit. 


1952 Berlin Success 
Provides a Pattern 


For trade fairs in 1955, the Depart- 
ment will call on its previous success- 
ful experience with United States ex- 
hibits in cooperation with industry at 
Berlin, Germany, and Izmir, Turkey. 

The central United States exhibit 
at the Berlin Fair in 1952 consisted 
of a fully equipped “Dream House” 
and the theme “We Are Building a 
Better Life.” It attracted such wide- 
spread attention that block-long lines 
of citizens waited for an opportunity 
to view it. Approximately 395,000 Ger- 
mans viewed the exhibit in a period of 
17 days. 

As a result of the tremendous de- 
mand to see this special display, the 
U. S. exhibit remained open for an 
extra month after the remainder of 
the fair closed in order to satisfy the 
interest of an additional 163,000 visi- 
tors. Thousands of household and 
consumer products were also displayed 
along the walls of the same building in 
Space adjacent to the Dream House. 
(As usual, private individual United 
States company exhibits were located 
in various industry sections of the 
fair.) 


The equipment for the Dream 
House and products displayed were 
contributed gratis by American indus- 
try as part of the program of industry- 
government cooperation. U.S. manu- 
facturers and shipping companies 
cooperated in providing free transpor- 
tation to the location. The United 
States Government, in turn, contrib- 
uted management, design, art work, 
and a maintenance staff to install, 
decorate, and supervise the exhibit 
and the flow of visitors. 


Plans for the forthcoming exhibits 
envisage arrangements similar to 


those which proved so successful at 
Berlin. 


Individual Company Exhibits 
Will Be Encouraged 


The Government desires to encour- 
age and assist more American busi- 
ness firms to take advantage of this 
time-tested sales method by installing 
their own individual exhibits at fairs 
abroad. However, no financial assist- 


4 


ance will be given to any individual 
exhibitor in connection with his pri- 
vate exhibit. The Government will 
offer services to all individual exhibi- 
tors, including informational assist- 
ance and other services. 


For example, development of a basic 


symbol design, or designs, has been 
recommended by industry to enable 





International trade fairs 
provide American industry an 
excellent showcase for its 
products. These great fairs 
afford platforms to exhibit 
progress toward serving free 
people with more goods for 
better living. 

Cooperative participation in 
international trade fairs by 
U. S. industry and Govern- 
ment presents a magnificent 
opportunity to show freedom 
at work by demonstrating 
how trade can help build a 
better world. 


SINCLAIR WEEKS 


Secretary of Commerce 











the individual American exhibitors to 
relate their separate displays to the 
U. S. central exhibit so that these 
separate business displays will bene- 
fit from the central exhibit’s promo- 
tional character. Symbol designs are 
now being studied for consideration 
by Government and industry. Upon 
acceptance they will be made avail- 
able without cost to individual Ameri- 
can exhibitors to be made a part of 
their own displays, if they so choose. 

The central exhibit will also provide 
special trade services to assist United 
States firms as well as foreign business 
firms looking for trade relations with 
the United States. Several of these 
services depend on American firms’ 
volunteering information as to their 
planned attendance at fairs. 


Trade Promotion 
Centers Planned 


Services designed to assist the indi- 
vidual exhibitor in his sales efforts 
include the establishment and opera- 
tion of a central information booth 
and appointment and reception center 
to facilitate contacts between Ameri- 
can and foreign businessmen. This 
information center will offer all 
American exhibitors and visitors at 
each fair an opportunity to register 
their names and addresses, so that 
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foreign business inquirers may be yp, 
ferred directly to them. 

Directories of all U. S. man 
turers and of local agents for 
can products exhibited in any pay 
of the fair, including those 
displayed in the central industry. 
Government exhibit, will also be 
tained in order to advise foreign jp. 
quirers how to contact U. S. firms, 

This trade information center 
be located in special booths with dj. 
play panels illustrating America, 
business and industry and mar 
techniques. Pertinent data on th 
various problems of exporting to, ip. 
porting from, or making licensing » 
investment arrangements with th 
United States will be available 
pamphlets in the local language. Dy. 
ing the period of the fair, marketing 
specialists sent from the United State 
will be available at the booth fy 
individual consultation by foreign 
businessmen. 


In the past from 300 to 500 foreign 
businessmen, on their’ own initiative 
have sought this helpful type of cop. 
sultation during the period of the fai 
to assist them in their specific trad. 
ing problems with the United State 
It is hoped this year to enlist th 
aid of visiting American businessme 
who are willing to consult with for. 
eign businessmen on problems with 
which they are especially familiar, 


At certain European trade fairs, na 
tional exhibits are not practicable 
At such fairs, whenever it is consid 
ered desirable to participate, the De 
partment of Commerce may provide 
these trade information and busines 
appointment facilities in a central 
room or booth devoted solely to thi 
trade consultation service. 


Marketing Consultants 
On Hand in Advance 


The trade promotion team is a maja 
feature of U. S. participation at each 
fair to be selected for special treat 
ment. For the past several years, th 
Department of Commerce has beg 
sending teams to several fairs al 
nually with favorable results. This 
effective technique will be strength 
ened by more intensive preparatio 
of the team in advance and arrange 
ments for business participants. 


Several weeks before the opening a 
each trade fair, this special trade 
promotion team of marketing experts, 
selected by the Department of Com- 
merce, will visit the country in whic 
the fair will be held. They will have 
an itinerary of meetings in all im 
portant industrial and commercial 
cities and meet and consult with 
industry, business, and Government 
representatives of the foreign coun- 
try. In addition to speeches and dit 
cussions at group meetings of foreign 
businessmen, opportunity will bh 
provided at each stage for ind 
vidual consultations on problems con- 


(Continued on Page 9) 
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ECONOMIC CONDITIONS ABROAD 
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India Plans Industry 
Promotion Agency 


The Indian Government plans to 
establish an official corporation for 
promoting industrial development and 
to create more development councils 
and ad hoc panels for scheduled in- 
dustries. 


The councils and panels would be 
responsible for studying problems re- 
lated. to the particular industries, 
formulate targets, and investigate 
methods for achieving them. Four 
councils now in existence are: Heavy 
chemicals, internal combustion en- 
gines and power-driven pumps, bi- 
cycles, and sugar. New councils are 
proposed for heavy electrical indus- 


tries, pharmaceuticals and drugs, 
artificial silk textiles, and woolen 
textiles. 


The Government should assume a 
more positive and active role in the 
country’s industrial development, ac- 
cording to the Indian Minister of 
Commerce and Industry. He expressed 
this view at the fifth meeting of the 
Central Advisory Council of Indus- 
tries at New Delhi on August 28, in 
discussing the nature of industrial 
planning under the Second Five Year 
Plan. The first plan will expire March 
1956. 


The Government’s role should not 
be confined merely to creating an 
environment suitable for industrial 
expansion but should provide direct 
assistance to scheduled industries to 
insure that the targets formulated 
are realized, the Minister stated. 


The Advisory Council’s Licensing 
Committee was reported to have ap- 
proved since October 1953 a total of 
261 applications, of which 79 were 
for the establishment of new indus- 
trial enterprises and 156 for sub- 
stantial expansion in existing units. 
Of the total licenses issued, 46 related 
to cotton textiles, 24 to pharmaceuti- 
cals, 23 to silk, artificial silk, and 
Staple fiber textiles, 17 to iron and 
steel, 16 to heavy chemicals, 15 to 
Sugar, 14 to woolen textiles, 13 to 
glass, 10 to cement, 9 to dyestuffs, 
and 8 to industrial machinery. | 





Denmark Offers Public 
New Premium Bond Issue 


A Danish Government bond issue of 
100 million crowns, in 50-crown units, 
was offered at par to the public on 
October 11. The life of the bonds is 
15 years. 


Individual bonds do not bear in- 
terest, but a sum equivalent to 4 per- 
cent of the amount of the issue, or 
4 million crowns, will be distributed to 
holders by semiannual lotteries. 
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Liberal Retail Credit Terms in 
Venezuela Maintain Trade Level 


A high volume of wholesale and retail trade in Venezuela was main- 
tained in the year’s third quarter as a result of the extension of liberal 


installment terms on retail trade. 


Passenger-car and truck sales were above those for the like period a 
year ago. Liberal retail credit terms were evident in such lines as auto- 


mobiles, refrigerators, television sets, 
furniture, and office equipment. The 
inventory position of all types of mer- 
chandise was ample. As a result of 
dealers’ necessity to offer liberal credit 
to consumers to meet competition and 
move stocks, the demand for bank 
credit was great and credit tight. 

Bank collections of a commercial na- 
ture in the Federal District were gen- 
erally satisfactory. However, large 
wearing-apparel and textile imports 
made in advance of the effective dates 
for increased import duty rates result- 
ed in slow collections on textile import 
bills. Collections from the interior were 
slow. Government payments on out- 
standing accounts showed a seasonal 
improvement as new fiscal-year spend- 
ing commenced. 

Trading on the Caracas securities 
exchange was active and industrial 
share prices were higher, except for 
brewing issues, Government-guaran- 
teed Caracas municipal improvement 
bonds advanced. 

Competition and ample inventories 
kept prices within bounds, and no ma- 
jor change in retail prices was evident 
during the third quarter. 


Petroleum Output High 

Crude-petroleum production, Vene- 
zuela’s key business indicator, was well 
maintained at high levels. However, 
output was about 140,000 barrels per 
day below the efficient producing rate, 
the difference being cited by Vene- 
zuelan Government officials as consti- 
tuting a voluntary cutback as the 
country’s contribution to the world oil 
market’s stabilization. 

Other Venezuelan industrial activity 
was generally good. Record levels were 
attained in the output of cement, tires 
and tubes, rope, vegetable lard, butter, 
soap, rayon hosiery, rayon-cotton piece 
goods, and electrical energy. Produc- 
tion of iron ore, gold, and diamonds 
also increased substantially. 

An increase in the value of private 
building permits issued indicated a 
continuation of private construction 
at high levels for the remainder of this 
calendar year. The Venezuelan Gov- 
ernment’s public-works program ex- 
panded to include many new projects 
emerging from the planning stage. 
Large sums have been appropriated for 
these activities. They include the Ca- 
roni electrification program; construc- 
tion and renovation on the Barquisi- 





meto-Puerto Cabello-Valencia Rail- 
way; the Guarico River irrigation and 
colonization project; Caracas slum 
clearance; establishment of a petro- 
chemical industry; docks and dry- 
docks at Puerto Cabello; the establish- 
ment of a steel plant; tourist hotels; 
and construction of a cable-car scenic 
railway at Caracas. 


Imports into Venezuela in the first 
half of 1954 were at a higher level than 
in any period since the record year of 
1948 when petroleum industry expan- 
sion boosted imports to abnormal 
levels. The United States continued to 
be the major source with 64 percent of 
this trade. However, European compe- 
tition, fostered by low prices and more 
liberal credit terms, was strong. 

Germany made substantial gains in 
the Venezuelan market in such lines as 
aluminum sheets, reinforcing bars, 
barbed wire, structurals, small electric 
motors, and machinery. The United 
Kingdom also has become an impor- 
tant competitor in iron and steel pipe. 
Other leading British exports to Vene- 
zuela are whisky, sewing thread, wool- 
ens, aluminum sheets, copper wire and 
products, electrical accessories, and 
automobiles. 


Venezuelan exports reflected a strong 
world demand for its products such as 
crude oil and finished refined petro- 
leum products, coffee, cacao, and iron 
ore. Total exports for the first half of 
1954 reached a record high of 2,827 
million bolivars, or $848 million——Emb., 
Caracas. 





Federal German Imports Up, 
Expected To Rise Further 


The July level of Federal German 
imports stood at 40 billion marks 
higher than the monthly average for 
the second quarter of 1954 and barely 
less than the year’s highest monthly 
import value, which was reached in 
March. Imports in July totaled 1,573 
billion German marks, or $363 million, 
as against 1,559 billion, or $360 million, 
in June. 

Imports for the first half of 1954 
were 15 percent greater by value than 
those for the corresponding period of 
1953. 

The Bank deutscher Laender has in- 
dicated that imports are expected to 
increase in the second half of this 
year. 
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Stability Furthered in Israel by 
Good Crops and Freer Markets 


Considerable progress toward economic stabilization in Israel was 
indicated during the second quarter of 1954. 

Crops were good, and the trend toward a freer market was marked 
by the decontrol of fodder prices and the derationing of pond fish. 
A number of controls also were removed on local manufacturing plants, 


and the Government helped exporters 
by giving them preferential treatment 
for credits and the use of export pro- 
ceeds earned as added value. 

Satisfactory grain crops harvested 
in May and June were estimated at 
40,000 metric tons of wheat, 87,000 
metric tons of barley, and 130,000 
metric tons of hay, compared with 
29,500, 64,000, and 110,000 metric tons, 
respectively, in 1953. 


Even better results are expected in 
summer grains because of an increase 
in irrigated land used for corn culti- 
vation. The corn crop, from both irri- 
gated and nonirrigated land, is esti- 
mated at 32,000 metric tons, compared 
with 11,000 tons in 1953. The sorghum 
crop may be as high as 32,000 metric 
tons, compared with 13,000 tons in 
1953. 


An unusually long and successful 
citrus season is expected to yield a 
net return of $33 million in foreign 
currency. Next year’s crop may be 
3 million boxes fewer than the current 
record figure for citrus exports, as 
weak blossoming of Jaffa orange trees 
has been observed throughout the 
country. 


Peanut Cultivation Expands 


Banana exports continued, and with 
further expansion of the area under 
banana cultivation shipments are ex- 
pected to be between 3,000 and 5,000 
tons during the coming season. Pea- 
nuts have risen unexpectedly to sec- 
ond place in Israel’s agricultural ex- 
ports, totaling 1,700 tons during the 
1953-54 season. In view of the wide 
expansion of the area nlanted in pea- 
nuts, 5,000 metric tons are expected be 
exported next year. This may cause 
the Government to discontinue the 
present subsidization of peanuts at 
the rate of I£0.400 for each dollar 
earned from exports. 


Milk production continued to be 
about 18 percent above that of the 
corresponding months of 1953, with 
large quantities used for cheese pro- 
duction. 


The pond-fish catch reached the 
customary seasonal peak in June after 
distribution by ration had been 
abolished in May. Sales were above 
those for the preceding season, but 
the pond breeders complained that 
the ceiling prices are no longer ade- 
quate. 


Sea fishers complained about the 
low demand for their products and of 
competition from the Government’s 





imports of frozen fillets and fish. They 
requested the limitation of frozen fish 
sales to their lean season. The Gov- 
ernment assured the fishing industry 
of sympathetic treatment, approved 
the allocation of credits from the 
development budget, and author- 
ized the purchase of eight fishing 
boats by the reparations mission in 
Germany. 


Government Assists Exporters 


The Government went part way in 
meeting requests of exporters to 
abolish the discount charged for 
cashing foreign or depreciated cur- 
rency earned under existing trade 
agreements—10 percent in the case 
of Finland and Turkey—and for free 
use of that part of foreign currency 
receipts for exports which represented 
the value added in Israel (particu- 
larly applicable to industries process- 
ing imported raw materials such as 
for textiles, or assembling imported 
parts as for automobiles). 

Exporters were permitted to use 
proceeds from exports under trade 
agreements, without deduction, to buy 
from other countries to which the 
same discount applied and also were 
given the right to rebuy within 6 
months foreign -currency earnings 
sold to banks at the same exchange 
rate. 


The bankruptcy of some small 
plants which were financed by short- 
term funds attracted attention as a 
signal for the beginning of a weeding- 
out process of weak plants. On the 
other hand, the expansion of Israel’s 
industrial capacity continued. Local 
and foreign capital participated in the 
establishment of plants for manufac- 
ture of plastic yarn and for the spin- 
ning, weaving, and processing of jute. 

A third cement factory with a ca- 
pacity of 350,000 tons began opera- 
tions. The two other plants have a ca- 
pacity of 500,000 tons each. Equipment 
was ordered in Western Germany for a 
Sugar-processing plant and a calcina- 
tion plant for phosphate upgrading. 
The leading nylon stocking factory en- 
tered into an agreement with foreign 
investors for a large-scale expansion of 
its plant. Additional equipment for one 
of Israel’s two tire factories was or- 
dered. The British Treasury approved 
for the first time an investment in 
Israel for a machine-tool factory. 


An increase in the availability of 
raw materials for industrial produc- 





— 


tion and the relative shortage of 
funds, resulting in a fair equilibriyy 
between the demand for raw mate 
and their supply, made it possible fo, 
the Government to remove all gop. 
trols, including maximum prices fo 
all industrial products with the ge. 
ception of cement, electric refrigerg. 
tors, and a few other minor items. 


Exchange Position Improves 


Israel’s foreign-exchange position 
for the first time showed improve. 
ment, largely because of the excellent 
citrus season and the success of the 
consolidation loan from the Jewish 
communities in the United States 
Public confidence in the Israeli pound 
increased. The total foreign indebted. 
ness of Israel declined by $24.6 mil. 
lion, or 6 percent, during the first § 
months of 1954. As a result, quota- 
tions for black market dollars and 
sovereigns declined by about 7 percent. 


The turnover on the Tel-Aviv secu- 
rities market, which has received con- 
siderable impetus from fear of infla- 
tion, slowed down and even showed a 
downward trend. Credit shortage con- 
tinued to be a grave problem for 
businessmen, but the Government felt 
obliged to continue for a further period 
of 3 months the freezing of bank 
credits at their November 1953 level. 


A foreign currency budget totaling 
$346 million, with $74 million for U. §, 
grant-in-aid, was approved by the 
Government during the quarter. Also 
a bill for the establishment of a na- 
tional bank was passed by the Knesset 
on June 29 and sent to the Finance 
Committee for implementation. 


Imports and exports declined 
slightly in the second quarter. The 
principal reason for the export de 
cline was that citrus shipping had 
ended. In addition, exports of indus- 
trial products, especially of motorcars 
and textile goods, were on a lower 
level than during the earlier months 
of the year. On the other hand, ship- 
ments of cement, tires, plywood, and 
peanuts increased considerably, and 
potash exports resumed after a 6-year 
interruption. 


Unemployment Declines 

For the first time since 1951 the rise 
in the cost-of-living index during the 
3-month period preceding the conclu- 
sion of new wage agreements between 
industry and labor was insufficient to 
justify a wage increase. The average 
number of unemployed registered with 
labor exchanges was 11,700, 30 percent 
lower than the average in the first 
quarter of 1954 or the second quarter 
of 1953. This decline was attribut- 
able chiefly to larger public expendi- 
tures from the development budget 
and the Government’s attempts to 
move new immigrants directly to the 
land. 


A national insurance law providing 
for maternity and workmen’s compen- 
sation started operating in April. 
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Irish Trade Deficit 
Up; Meat Exports Rise 


Ireland’s adverse trade balance for 

the first 7 months of 1954 totaled over 
£49 million compared with some £42 
million for the corresponding period 
of 1953, as imports increased by nearly 
£4 million and exports fell by £3 mil- 
ion. 
The major import item showing a 
decrease in 1954 was wheat, resulting 
from a considerable increase, actual 
and anticipated, in domestic produc- 
tion. The principal import items 
showing an upturn in 1954 were trac- 
tors and new motorcars, tea, tobacco, 
and fertilizers. Exports of used motor- 
ears, fat and store cattle, beef, veal, 
bacon, and hams showed significant 
increases, but these were more than 
offset by decreased exports of food 
products containing large amounts of 
sugar, such as chocolate crumb, con- 
fectionery, cakes, and jams. 

Agricultural circles generally are 
satisfied with the settling down of 
the cattle market after the British 
decontrol of meat in July but are be- 
coming increasingly concerned about 
the falling prices for pigs and the type 
of pig carcasses being exported. 

Fresh meat and cattle shipments to 
Britain since early July have sur- 
passed all records for this time of the 
year, according to Irish shipping of- 
ficials. These heavy shipments are 
taking place at a time when cattle 
and meat exports generally are moder- 
ate, and indications are that cattle 
shipments during September, October, 
and November—the usual peak months 
—will be unusually large. Prices of 
fat cattle during August showed the 
usual moderate seasonal decline but 
were considered reasonably satisfac- 
tory —Emb., Dublin. 





New Industrial Policy 
Outlined for Ceylon 


The best forms of foreign invest- 
ment for Ceylon would be capital 
goods, technical knowledge, and the 
use of foreign patents, the Minister 
of Industries and Housing stated in a 
speech outlining the Government’s fu- 
ture industrial policy. 

The Minister proposed a nine-point 
policy which includes: Leadership in 
promoting large-scale undertakings; 
encouragement to foreign capital; 
assistance to both large and small 
industry; control of capital movement 
in Ceylon; participation in private 
enterprise; revision of existing indus- 
trial legislation; accelerated indus- 
trial research; coordinated training fa- 
aga and industrial standardiza- 

on, 

The Minister also stated that he 
could see no danger in the admission 
of foreign capital and personnel into 
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Liberian Government Encourages 
Private Capital Investments 


Although American trade and investment interests in Liberia have 
been long established and are substantial, Liberians feel that the Amer- 
ican investing community is not fully informed regarding the country 
and its resource development potentialities. 

Liberians therefore are hopeful that President Tubman’s current visit 


to the United States will serve to pro- 
mote further interest in their country 
as a field for American private in- 
vestment. Liberia and the United 
States always have maintained close 
and cordial relations. 

Rubber long has been popularly 
associated with the Republic of Liberia 
and still dominates the economic life 
of its more than one million people. 
Agricultural potentialities, however, 
are such that many crops can be ex- 
panded significantly in Liberia’s 43,000 
square miles. Coffee, cocoa, and pea- 
nuts are among export crops which 
are minor but which offer good pros- 
pects. In addition, the country has 
enormous tracts of untapped forests, 
including some 200 different varieties 
of hardwoods. Transportation has 
been a bottleneck in the timber in- 
dustry’s development, but as the coun- 
try’s basic facilities are expanded this 
problem will be lessened. 

Mining Development Possible 


The recent discovery of the rich iron- 
ore deposits at Bomi Hills indicates 
that opportunities exist for develop- 
ment in mining. The minerals of eco- 
nomic value known to occur in Liberia 
are gold, diamonds, and iron ore; oc- 
currences of numerous other minerals 
have been reported although evidence 
is lacking on their extent. 

The Liberian Government, in rec- 
ognition of the need for foreign pri- 
vate investments to develop the eco- 
nomic resources of the country, tra- 
ditionally has followed a policy aimed 
at maintaining a favorable invest- 
ment climate. The Government, in- 
sofar as possible, has attempted to 
minimize legal barriers and burden- 
some restrictions on new investment 
capital and has demonstrated its will- 
ingness, as indicated in past conces- 
sion agreements, to offer specific in- 
ducements to the entry of foreign pri- 
vate investment funds. 

Among specific activities which the 
Government has been eager to develop 
through the medium of foreign capi- 
tal investments are the following: 
Lumber and wood products, fish, cof- 
fee, palm oil, rice, pineapple and citrus 
fruits and industrial pursuits such as 





Ceylon in view of existing adequate 
Government control over both. Fur- 
thermore, he declared, foreign capital 
would concern itself almost exclusively 
with large-scale industries and mar- 
keting—fields in which it already had 
been demonstrated that local tech- 
nology and methods were inadequate. 





tanning, brick and tile manufacturing, 
trucking, low-cost housing adapted to 
Liberian needs, and various retail es- 
tablishments. 


Liberal Policy Followed 


No trade controls or foreign-ex- 
change restrictions exist, and al- 
though official authorization is nec- 
essary for mineral and forestry in- 
vestments in terms of special statutes 
and regulations dealing with such ac- 
tivities, the Government has followed 
on open-door and relatively liberal 
policy in the granting of concessions. 
Tax concessions or exemptions de- 
signed to enable companies to recover 
a portion of their capital investment 
are a feature of Liberia’s economic 
policy. Further, certain exemptions 
from import duties may be allowed 
for materials and equipment needed 
in the operation of a concession. 

There is no discernable trend to- 
wards nationalization of commercial 
and business enterprises. On the con- 
trary, President Tubman recently de- 
clared, “Instead of moving in the di- 
rection of confiscation by excessive or 
political expropriation, the Govern- 
ment has pursued a policy of coopera- 
tion and joint participation in big 
business.” 

A Treaty of Friendship, Commerce 
and Navigation, which came into force 
in 1939, has served to promote trade 
and investment relations between the 
United States and Liberia. The treaty 
generally guarantees to Americans 
lease protection; noninterference in 
professions; scientific, religious, phil- 
anthropic, manufacturing, and com- 
mercial activities subject to the local 
laws; and equal status with Liberians 
with respect to taxation, judicial pro- 
ceedings, and protection. 


In general, foreigners are treated 
the same as Liberians, and there are 
few restrictions on doing business. No 
person is entitled to own real estate 
unless he is a citizen of the country, 
but this is interpreted liberally. A for- 
eigner may lease land from a Liberian 
citizen for a term not to exceed 21 
years. Two additional optional periods 
of 21 years each are authorized pro- 
vided there is a 10-percent increase 
in rental for each period. Leases for 
land under concession agreements, 
however, may be for as long as 80 
years. Concession agreements are 
effected by special agreement with the 
President with the approval of the 
Legislature. 
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Business Activity in Nicaragua 
Normal; Cotton Prospects Bright 


Business activity in Nicaragua recovered during the summer from 
the slump caused by political tensions generated by the unsuccessful 
attempt on President Somoza’s life in April. 


Retail and wholesale trade was 


seasonally slow in June, the low 


point of the agricultural off season, but picked up in July, particularly 


in the automotive and agricultural 
equipment lines, as preparations for 
and actual planting of cotton got 
under way. 

Collections, traditionally slow at this 
season, were perhaps slower than 
usual, as restrictions imposed on 
commercial credit in May made them- 
selves felt. Under these regulations, 
commercial credit was reduced sharply 
in July, falling well below the levels 
required by the May decree, but agri- 
cultural credits spurted upward and 
total credit outstanding increased. 

Principal interest in July centered 
about cotton planting, and although 
unusually heavy rains delayed it, ac- 
tivity throughout the western cotton- 
growing belt was at a feverish pace 
at the month’s end. As a result of 
excellent earnings from the past crop, 
there was a headlong rush to cotton, 
and informed sources are of the opin- 
ion that acreage this season will more 
than double that of the past. Coffee 
prospects also are bright, growers re- 
porting that the new crop will be 20 
percent above the last and will come 
in earlier, starting about mid-Novem- 
ber. 


Six Months’ Trade Increases 


Results of an agricultural survey 
reveal that of the estimated 3.5 mil- 
lion manzanas (1 manzana=1.74 
acres) of arable and potentially arable 
land in Nicaragua, only about 600,000 
manzanas are under cultivation as 
follows: Annual crops such as corn, 
beans, cotton, rice, 310,000; and peren- 
nial crops such as coffee and sugar- 
cane, 285,000. Pasture lands comprise 
an additional 915,000 manzanas; land 
lying fallow, 632,000; and potential 
arable land, 1,248,000. 

June coffee exports dropped off con- 
siderably, only about 10,000 bags going 
forward, but rose sharply in July when 
almost 29,000 bags were shipped, 
bringing the season’s total to date to 
240,000 bags. Cotton shipments con- 
tinued apace—12,500 bales in June and 
17,000 in July—bringing the final 
figure for the season to over 93,000 
bales. 

Foreign-trade figures for the first 6 
months of 1954 show exports valued 
at $44 million, compared with $38 mil- 
lion during the like period of 1953, and 
imports of $25.7 million, against $19.2 
million in the corresponding 1953 
period. 


The budget for the fiscal year 1955, 
Was passed in June. It calls for an 
increase of 30 million cordobas over 





the preceding year and establishes a 
new high at 258 million cordobas. 

In mid-June the new German diesel 
autocars began operating on the rail- 
road, greatly cutting running time be- 
tween the principal cities served. New 
German steam locomotives and roll- 
ing stock also placed in service during 
the month noticeably improved the 
railroad’s operations. 


Cement Plant Expands 


The country’s only cement producer, 
Compania Nacional Productora de 
Cemento, which produced 500,000 
bags last year, has announced a 
$1-million expansion program, 60 per- 
cent being financed by a U. S. private 
bank, which will more than double 
the company’s capital investment. A 
powdered-milk plant with a 4,000- to 
6,000-pound daily capacity of dried 
skim milk was inaugurated in Mana- 
gua in July. This $100,000 plant was 
financed by the United Nations Inter- 
national Children’s Emergency Fund, 
in return for which the plant is obli- 
gated to provide one glass of milk 
daily to 40,000 school children for a 
5-year period. 

The social-security project being 
pushed by the Nicaraguan Govern- 
ment has been accepted readily by 
union, government, industrial, and 
educational circles. The Chilean ex- 
pert guiding the program is continu- 
ing his investigations and has pre- 
pared the first chapter of a prelimi- 
nary study of geographic, economic, 
and social factors affecting the estab- 
lishment of a social-security system. 

Concern has been voiced by labor 
at the Government’s slowness in com- 
pleting the cost-of-living survey as 
a basis for minimum wage laws, how- 
ever, and fear has been expressed that 
social security may precede the mini- 
mum wage, without which the wage 
floor might not succeed.—_Emb., Mana- 
gua. 


Sicily’s winter citrus crop for 1954- 
55 is expected to be significantly 
smaller than last year, according to 
growers and exporters. Lemon and 
tangerine crops are expected to 
amount to only 50 percent of last 
year’s crop while the orange crop may 
amount to 75 percent of production 
last winter. 

Early frosts and late spring rains, 
causing considerable loss of citrus 
flowers, contributed to the damage, 
according to the U. S. Department of 
Agriculture. 
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French Shipments to 
United States Rise 


The value of French exports to the 
United States in August amounted ty 
$14.8 million, compared with $10.1 mj. 
lion in July. 

Increased exports were partic 
marked for leather products, per. 
fumes, and artificial fibers. Higher 
leather-product exports were due, jy 
large part, to the fact that Frangs 
obtained sizable orders at the Ney 
York and San Francisco leather ex. 
hibitions in May and June. 

A sharp rise in prices of essentigj 
oils rather than increased shipments 
is the reason for the higher value of 
perfume exports. Artificial-fiber ex. 
ports rose as a result of special com- 
pensatory agreements licensed by the 
French Government. 

French perfume exports to the 
United States during August were 
valued at $1.1 million; leather and 
leather products, $0.765 million; and 
artificial fibers, $0.618 million. Other 
major commodities exported were a 
follows: Cheese, wine, aperitifs and 
brandy, woolen cloth, ribbons, velvet, 
plush and rugs, lace and tulle, finished 
steel-mill products, machinery and 
equipment, musical instruments, and 
art objects. B 


Imports From U. S. Down 


Imports from the United States 
totaling $29.2 million in August were 
well below the July level of $36.6 mil- 
lion. The most important French im- 
ports from the United States were: 
Leaf tobacco, $1.0 million; sulfur, 
crude petroleum, and refined fuel oil; 
chemical, $1.4 million; rubber and 
plastic products, $1.2 million; raw 
cotton, $6.2 million; copper and alloys, 
$2.9 million; boilers, motors, and 
pumps, $1.2 million; cranes and grind- 
ing machines, $1.3 million; machines 
for the chemical, paper, and textile 
industries; machine tools; weighing 
apparatus; office equipment; cocks; 
valves; ball and roller bearings; and 
electrical machinery, $1.7 million; au- 
tomobile equipment, $1.8 million; and 
aircraft equipment and scientific in- 
struments. 





investment in 


COLOMBIA 


conditions and outlook 
for United States investors 
. A handbook of basic back- 


ground information prepared by the 
Office of International Trade .. . 


55 cents 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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British Imports and 
Exports Show Decline 


The value of British imports and 
exports declined in August, the month 
in which British workers take their 
annual vacations, while trade terms 
shifted in Britain’s favor. 

United Kingdom imports in August 
amounted to £267 million compared 
with £290 million in July and £249 
million in August 1953. August ex- 
ports, including reexports, were £42 
million below the July level but some 
£7 million greater than in August 1953. 
Despite the rise, Britain’s adverse 
trade balance worsened in August, 
compared with a year earlier, as im- 
ports rose by £18 million. 

Imports for the first 8 months of 
1954 closely approximated those for 
the like period of 1953, as the import 
increase that occurred in March and 
August was offset by lower imports 
during the rest of the period. Imports, 
in fact, totaled £2,228 million in the 
period January-August 1954, against 
£2,230 million a year ago. 

Although the import value declined 
only slightly this year, composition of 
imports changed greatly. An excep- 
tionally large fall in imports of grains 
—mainly wheat and barley—wool, 
iron and steel, and nonelectric ma- 
chinery was partially offset by in- 
creased imports of cocoa and tea, cot- 
ton, chemicals, pulp and paper, fruits 
and vegetables, and textiles. 


Import Surplus Reduced 

British exports at £1,868 million 
during January-August 1954 repre- 
sented an increase of £109 million over 
the corresponding months in 1953. 
Since this rise was not offset by an up- 
turn in imports, Britain’s import sur- 
plus was reduced from £471 million for 
January-August 1953 to £360 million 
for the first 8 months of last year. 

Most of this year’s export rise re- 
flected increasing sales of manufac- 
tured goods, especially chemicals, mo- 
tor vehicles, machinery, and textiles. 

United Kingdom imports from the 
United States in August were higher 
at £23 million than in August 1953 or 
1952, when they amounted to £16 mil- 
lion and £17 million, respectively. 
However, British exports were at the 
August 1952 level but nearly £3 million 
less than in August 1953. 

Exports to the United States in the 
first 8 months of 1954 were some £13 
million below those in January-Au- 
gust 1953, and imports were down by 
approximately £8 million. This year’s 
imports reflected lower shipments of 
wheat, tobacco, and machinery but 
increased arrivals of chemicals and 
cotton. 

Both Britain’s imports from and ex- 
ports to Canada this year lagged be- 
hind those in January-August 1953, 
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Business Satisfactory in Panama 


Wholesale and retail trade in 
Panama improved during August, 
stimulated by easing of retail credit 
terms. 

Increased imports from Germany 
and Japan were reported. Import ton- 
nage generally continued at about the 
same level as in previous months. 
Banana exports were higher than for 
August 1953 but slightly below those 
of July 1954. The same trend was 


evident in the shrimp export trade. . 


Construction activity continued 
brisk, but the volume of new building 
permits declined. At Panama City 
plans were announced for the con- 
struction of 5,000 low-cost housing 
units. Bids are to be called in Decem- 
ber for construction of the new 
$500,000 Panamanian capitol building 
in Panama City. 

Banks reported satisfactory condi- 
tions for loans discounts, and de- 
posits in August. Commercial credits 
declined moderately, possibly reflect- 
ing an import decline. The Govern- 
ment’s cash position appeared good, 
inasmuch as late July bills were paid 
by the end of August. The Govern- 
ment’s future financial position ap- 
peared favorable, with increased tax 
collections in prospect. 


The plywood plant at Panama City 
reported that since reopening last 
March costs have been cut and new 
orders have been received, including 
one for a million board feet of ply- 
wood for Cuba, and that about 100 
workers have been reemployed at the 
plant. An invitation to purchase stock 
in a new powdered-milk firm appeared 
in the press during August, together 
with the announcement that con- 
struction of the plant at La Concep- 
cion would start shortly. 


A fruit-processing enterprise has 
been reactivated by certain of its 
original organizers, and it was an- 
nounced that work on the plant would 
commence shortly. A food processor 
at David has expanded his fruit pre- 
serving plant to supply orders from 
the Panama Canal Co. 

The local branch of an interna- 
tional food-processing firm announced 
that $150,000 will be invested in ex- 
panding its Panama tin-can factory 





imports dropping by some £16 mil- 
lion and exports, £19 million. 
Export Prices Rise 


Trade terms moved against the 
United Kingdom early in the year, as 
import prices tended to rise slowly 
and export prices remained fairly 
steady. This trend was reversed in 
August, however, as the trade-term 
index dropped by 2 points following 
an upturn in the export-price index 
from 98 (1953=— 100) to 100 and an 
unchanged import price index. 


and its tomato-processing plant. Work 
already has started, and the enlarged 
plant is to be ready for operation by 
January 1, 1955. Approximately $90,- 
000 worth of machinery is being 
purchased, part of which will be ob- 
tained in the United States and part 
from Italy. The tin-can manufactur- 
ing machinery will be Italian. 

In the Colon Free Trade Zone an 
American firm is planning to manu- 
facture packing cases. A repacking 
and distributing center is planned in 
the Colon Free Trade Zone by an 
American mail-order house. The 
zone also is reported to be arranging 
for a concession whereby air carriers 
will establish a preferential rate for 
merchandise shipped from the Colon 
Free Trade Zone to Venezuela. Under 
this plan customs authorities in Vene- 
zuela will consider merchandise 
shipped from the Colon Free Trade 
Zone as in transit and not, as now, 
as manufactured in Panama.—Emb., 
Panama City. 





Joint Industry .. . 
(Continued from Page 4) 


cerning the export or import of mer- 
chandise from the United States. 

The U. S. marketing team achieves 
advance publicity concerning U. 8. 
industry-Government participation at 
the forthcoming fair and of the 
availability at the U. S. trade promo- 
tion booth at the fair manned by 
marketing consultants to help indi- 
vidual foreign businessmen with their 
specific problems in trading with the 
United States. 

In addition to furthering friendly 
relationships between the business 
community of the United States and 
that of the foreign country, the gen- 
eral public is made aware of the 
interest of the United States in de- 
veloping trade relations between the 
two countries. This results from the 
publicity attendant upon the advance 
business conferences of the team, as 
well as their location at the promi- 
nent, attractive trade promotion 
booth where they are seen all during 
the fair in consultation with local 
businessmen. 

The selection, development and ex- - 
ecution of these various activities in 
connection with any international 
trade fair will depend largely upon 
the information voluntarily supplied 
by American companies. In addition 
to identifying themselves to the De- 
partment of Commerce, as requested 
in the current “Survey of U. S. Com- 
pany Participation in International 
Trade Fairs,” all companies interested 
in expanding their international trade 
by exhibiting their products abroad 
are invited to continue to volunteer 
similar information as their own plans 
develop further. 

















CONTROLS ON INTERNATIONAL TRADE 





Mexico Revises Number of Duties 


A number of revisions in Mexican 
duties, both import and export, were 
put into effect in September and 
October. 

These changes were made either di- 
rectly or through revisions in the 
tariff classifications. 


Import Duties Changed 
The import duty changes, as an- 
nounced in the Diario Oficial of Sep- 
tember 23 and 30 and October 1, show 
increases for some items and reduc- 
tions for others. 


Import tariff items affected and 
their new duties, specific in pesos 
per gross kilogram unless otherwise 
stated and percent ad valorem, with 
former rates including the 25-percent 
duty increase of February 15, 1934, 
shown in parentheses, are as follows: 


Effective September 29 

1.10.12, Adipose tissues of any kind: Specific, 
0.25 (same); percent ad valorem, 40 (1834). 

3.34.10, Glass filaments, with diameter of up 
to 2 millimeters and length greater than 10 
centimeters: 0.50 (0.0375); 50 percent (614) 

Classification also revised, formerly read, 
“Glass wadding or wool.” 

3.34.12, Glass filaments, with diameter up to 
2 millimeters, not specified: 0.05; 5 percent. 

New classification, formerly covered by clas- 
sification No. 3.34.10. 

3.53.36, Iron or steel pipe, ungalvanized, with 
exterior diameter over 90 millimeters but not 
exceeding 170: 0.18 (0.125); 12 percent (1244). 

3.53.37, Rolled iron or steel pipe, ungalvan- 
ized, with interior diameter over 30 centi- 
meters but not exceeding 65: 0.18 (0.0125); 12 
percent (644) 

Classification also revised through addition 
of “but not exceeding 65 centimeters,” thus 
making way for establishment of new classifi- 
cation No. 3.53.39, which follows. 

3.53.39, Rolled iron or steel pipe, ungalvan- 
ized, with interior diameter over 65 centi- 
meters: 0.01; 5 percent. 

3.53.31, Iron or steel elbows, crosses, tees, and 
unions, neither tinned nor galvanized, with 
interior diameter of up to 65 millimeters: 4.00 
(2.50); 2 percent (25). 

3.53.42, Same, tinned or galvanized: 
(2.50); 2 percent (25). 

3.53.43, Iron or steel elbows, crosses, tees, and 
unions, with interior diameter of over 65 
millimeters but not exceeding 30 centimeters: 
4.25 (1.875); 2 percent (25). 

3.53.60, Sheets of iron or steel, neither tinned 
nor galvanized, over 15 centimeters in width 
and up to 0.66 millimeters in thickness: 0.25 
(0.375); 1 percent (1244) 

3.53.61, Same, over 0.66 millimeters but less 
than 4 millimeters in thickness: 0.50 (0.375); 
1 — (1249) 

53.63, Sheets ‘of iron or steel, not specified: 
0.46 (0.375); 1 percent (124). 

7.96.10, Felts of glass fibers weighing up to 
300 grams per square meter: 0.40; 15 percent. 

7.96.11, Same, weighing over 300 grams per 
square meter: 0.05; 5 percent. 

The last two classifications are new. Appar- 
ently glass felts previously were covered by 
old classification No. 3.34.10, here listed. 
Effective October 6 

3.55.20, Tanks of iron or steel, enamelled, 

, or coated with synthetic resins, what- 
ever their capacity: Specific duty, 0.20 (0.10); 
50 percent (10). 

A. nme aes revised also through addition 

of “glazed 


Effective October 7 


3.53.17, Clasps of iron or steel for fastening 
bundles: 0.20 (0.0625); 40 percent (64%). 
3.56.11, Ornamental shapes, such as jewel 
boxes, ashtrays, statues, empty cases, vases, 
and tableware of ordinary metal, gilded or 


10 


6.00 


silvered, not specified: 10.00 per legal kilo- 
gram and 100 percent. 

New classification. Formerly covered by No. 
3.56.10, artifacts of ordinary metal, gilded or 
silvered, dutiable at 10.00 per legal kilogram 
and 374% percent. 

7.56.76, Centers, napkins, and other artefacts 
of paper or cardboard for table service, open- 
worked or stamped, measuring up to 60 centi- 
meters in diameter or on any side, even with 
advertising: 6 per legal kilogram (5.00) and 
100 percent (6242). 

7.90.15, Lights, lamps, lanterns, or reflectors 
of all kinds adapted for lighting by means of 
dry cells or electric generators, weighing up 
to 100 grams, not specified: 10.00 per legal 
kilogram (3.75) and 40 percent (1834). 

Classification revised also. Formerly covered 
such articles up to 5 kilograms in weight, 
which henceforth will be dutiable under new 
classification No. 7.90.16, which follows. 

7.90.16, Lights, lamps, lanterns, or reflectors 
of all kinds adapted for lighting by means of 
dry cells or electric generators, weighing over 
100 grams but not in excess of 5 kilograms, 
not specified: 4 per legal kilogram and 15 
percent. 

8.65.20, Packing of filiform lead: 0.10 (0.125) 
and 5 percent (644). 

Classification revised also to exclude vege- 
table packing, now covered by new classifica- 
tion No. 8.65.21, which follows. 

8.65.21, Packing of vegetable fibers, tarred or 
pitched, except cotton: 0.35 and 10 percent. 

9.52.20, Automobiles with special equipment 
for cleaning streets or for extinguishing fires: 
Duty free (formerly 37.50 pesos each and 12144 
percent). 


Effective October 31 


3.53.02, Iron or steel wire, tinned or galvan- 
ized, up to 3 millimeters in diameter: 0.10 
(0.0125) and 35 percent (249). 


Export Duties Changed 


Export duties on copra, oranges, 
manila hemp, and ixtle sacks were 
reduced, and a new classification was 
established for corrugated iron bars 
by decrees published in the Diario 
Oficial of October 2. 


The export classifications affected, 
and their new rates of duty, with 
former rates including the 25-percent 
ad valorem surcharge of April 19, 1954, 
if applicable, shown in parentheses, 
are as follows: 


Effective October 2 


28-10, Copra, coconut meat: 


0.10 peso per 
—_ kilogram (1.00), 
(35). 


and 5 percent ad valorem 


Effective October 8 
24-12, Oranges of all kinds: 5 percent (13). 


26-27, Abaca or manila hemp: 0.03 peso per 
gross kilogram and 4 percent ad valorem. 


New classification, apparently formerly du- 
tiable under No. 26-25, covering unspecified 
hard fibers at 0.01 per gross kilogram and 
35 percent ad valorem. 


54-20, Sacks and bags of ixtle and other 
hard vegetable fibers, not specified: Duty free 
(25 percent). 

80-25, Iron or steel bars of any diameter, 
having grooves, teeth, or designs distributed 
symmetrically over the entire surface, com- 
mercially called “corrugated iron’: Duty free. 

New classification. 





Cotton acreage in Greece for the 
1954-55 crop will approximate 270,000 
acres aS compared with 211,000 last 
year, preliminary estimates indicate. 
Cotton production from this acreage 
is estimated at about 159,000 bales 
(500 pounds gross) compared with 
139,000 for the preceding year, the 
U. S. Department of Agriculture re- 
ports. 





Trinidad Market Opened 


To Wheat Flour 


Bulk purchasing and controlled 
distribution of wheat flour by 
the Colonial Government of 
Trindad and Tobago have been 
discontinued, through notice No, 
29 issued by the Commissioner 
of Commerce and Industry on 
September. 15. 

Submission of applications for 
licenses by private traders for 
imports from all sources is in- 
vited. 

Applications may be submitted 
immediately but shipments 
should be arranged to arrive in 
Trinidad to permit consumption 
after January 1, 1955, when Goy- 
ernment stocks and outstanding 
orders are expected to be ex- 
hausted. 

Thus the Trinidad and Tobago 
market should be opened effec- 
tively for American wheat flour 
beginning in 1955. 

Under the bulk-purchasing 
operations Canada has been sup- 
plying the wheat flour require- 
ments of the Colony under Co- 
lonial Government commitments 
with shipping companies oper- 
ating from Canadian ports.— 
Cons. Gen., Port-of-Spain. 











Additional Items Dutiable 
In Free Zones of Mexico 


Cotton sacks and bags and some 
paints and varnishes have been added 
to the list of items subject to import 
duties in the Mexican free zone of 
Baja California and partial free zone 
of the State of Sonora. 


Items added to the dutiable list, by 
a Ministry of Finance Circular dated 
August 25 and published in the Diario 
Oficial of September 8, 1954, are a 
follows: 


Sacks or bags of cotton cloth covered by 
tariff classification No. 5.04.10. 


Enamels, paints, and varnishes covered by 
tariff classifications Nos. 6.61.21, 6.61.28, and 
6.61.29 except those for automobiles, copper 
paints, anticorrosive paints for industrial usé 
and lacquers with a base of oils, alcohol, 
or ethers, for interior or exterior use on Db’ 
ings and dwellings. 


The status of fruit juices, originally 
made subject to import duties in the 
free zone areas on May 21, 1954, & 
clarified by revising the coverage #@ 
specify “Canned fruit juices or nectar 
in containers weighing less than 17 
kilograms.” 

Previous announcements on the 
duty status of items imported into the 
free zone areas appeared in Foreign 
Commerce Weekly, September 6, 1954, 
page 21, and August 23, 1954, page 12 
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Austria Halves Duty 
On Passenger Cars 


The Austrian duty on passenger car 
imports was reduced on October 1 to 
20 percent ad valorem, according to 
the Austrian Ministry of Finance. 

Hitherto, the tariff rate on passen- 
ger cars was based on weight, result- 
ing in duties of approximately 40 per- 
cent of the price. In view of the 
present favorable Austrian foreign 
exchange position, there has been 
considerable demand for a tariff re- 
duction. Although some reduction in 
the tariff on imported automobiles 
was generally anticipated in Austria, 
it was not expected before the end of 
the year. 

Under the new duty rate, prices of 
new automobiles in Austria are ex- 
pected to drop from 6 percent to 25 
percent, depending upon the practices 
of local dealers. Prices for used cars 
are expected to drop correspondingly. 

Austria does not at present manu- 
facture passenger cars but assembles 
imported automobiles in the State- 
owned Steyr Works. 





Mexican Hatmakers Granted 
Subsidy on Puncha Imports 


Mexican manufacturers of woolen 
hats have been granted a subsidy on 
imports of the product known com- 
mercially in Mexico as puncha. 

The subsidy, to extend through the 
period September 23-December 31, is 
in the amount of 75 percent of import 
duties on puncha. 

To qualify for this subsidy manu- 
facturers must meet specific require- 
ments established by the Mexican 
Ministry of Finance. 

Mexican import tariff classifications 
under which puncha is imported and 
applicable duties are as follows: 


124.01, Flock wool, clean, not specified: 
0.1875 peso per gross kilogram and 1834 percent 
ad valorem. 

1.24.02, Flock wool, dirty: 0.125 peso per 
gross kilogram and 1834 percent ad valorem. 


—Diario Oficial, September 23, 1954. 





Denmark Increases Taxes on 
Cigarettes, Little Cigars 


The Danish stamp tax on cigarettes 
and the turnover tax on little cigars, 
which apply to imports as well as to 
domestic products, are temporarily in- 
creased, by law No. 298 of October 1, 
effective to March 31, 1956. 

The increase in the tax on cigar- 
ettes, effective October 7, amounts to 
0.01 crown per cigarette for those in 
the lowest and highest price brackets, 


and varies for intermediate price 
classes. 


The tax on little cigars is increased, 
effective October 1, from 50 percent 
ad valorem plus 80 crowns per 1,000 to 
60 percent ad valorem plus 100 crowns 
per 1,000. 


October 25, 1954 





Austria Opens Import 
To U. S. Cars 


Austria on October 1 liberalized 
imports of passenger cars from 
the United States. 

Under this action the Austrian 
Government will not impose 
quantitative restrictions on im- 
ports of American automobiles 
and dollar exchange necessary 
for payment will be made avail- 
able upon the purchaser’s ap- 
plication to the Austrian Na- 
tional Bank. 

This is the first time since the 
end of the war that import of 
a U.S. product into Austria has 
been completely liberalized. 

At the same time, as reported 
elsewhere in this issue, the Aus- 
trian duty on automobile im- 
ports was considerably reduced. 











France Frees Import 


Of More OEEC Goods 


The French Government has lifted, 
effective September 30, quota restric- 
tions on a list of additional imports 
from European countries participating 
in the Organization for European 
Economic Cooperation. 

Simultaneously with the publication 
of this list in the Journal Officiel of 
September 26, the French special 
“compensatory” tax inaugurated by a 
decree of April 17, 1954, on imports 
of most liberalized products at rates 
of 10 or 15 percent, was applied to 
imports of the newly liberalized com- 
modities. 

The September list covers a wide 
variety of commodities, including cer- 
tain chemicals, minerals, perfumes, 
machine tools, cotton fibers and yarns, 
musical instruments, sporting goods, 
rubber and leather goods, hides and 
skins, and some steel products. It 
brings the level of French trade lib- 
eralization to 57 percent of private- 
account imports from OEEC countries, 
as computed from 1948 figures. French 
commitments under OEEC require a 
65-percent liberalization level by No- 
vember 1. 

Information on specific commodities 
newly freed of quota restrictions may 
be obtained from the European Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 7 

An earlier lifting of quota restric- 
tions was announced in Foreign Com- 
merce Weekly, May 24, 1954, page 10. 





North American breadgrain produc- 
tion may drop more than 15 percent 
this year from the near-record total 
for 1953, according to preliminary 
estimates of the U. S. Department of 
Agriculture. 


CONTROLS ON INTERNATIONAL TRADE 


Denmark, Britain Set 
Purchase Contracts 


A contract for the purchase of 
Danish bacon by the United Kingdom 
in the 12 months beginning October 
1 has been concluded under the Brit- 
ish-Danish long-term bacon agree- 
ment, and another agreement, of Sep- 
tember 30, renews for the same period 
the butter contract under which the 
United Kingdom receives 75 percent 
of all Danish butter available for ex- 
port. 

The long-term bacon agreement set 
Danish deliveries at 90 percent of all 
bacon available for export by Den- 
mark, and placed a ceiling of 230,000 
long tons on British purchases in the 
12 months October 1953 to September 
1954. This ceiling was to be reducéd 
to 200,000 tons for the 12 months of 
1954-55. 

Under the terms of the new con- 
tract, however, 220,000 tons is set as a 
base for 1954-55. Shipments can vary 
somewhat, however, and may fall as 
low as 210,000 tons under certain cir- 
cumstances, whereas under other con- 
ditions they may amount to 240,000 
tons for the year. 

The agreed price remains 237 shill- 
ings 6 pence a hundredweight c. and 
f. United Kingdom (about 4.45 crowns 
a kilogram f.o.b. Denmark). 

In recent months British farm in- 
terests have tried to induce the Gov- 
ernment to reduce bacon imports, be- 
cause the local product was tempo- 
rarily in excess supply. Usually, how- 
ever, the British market must rely on 
imports for a large part of its needs, 
and the quota for imports under the 
present agreement is set to insure an 
adequate supply. 


Butter Contract Drops Price 

British producers receive a guaran- 
teed price of about 400 shillings a 
hundredweight, a heavy expense to 
the Government, whereas the Ministry 
of Food can resell the high-grade Dan- 
ish product at a considerable profit. 

The price stipulated by the butter 
contract is now 6.32 crowns a kilogram 


(Continued on Page 22) 





France Reimposes Duties 
On Various Import Items 


France has reestablished import 
duties, previously suspended on vari- 
ous commodities, by a decree pub- 
lished in the Journal Officiel of Sep- 
tember 26, effective September 30, 
1954. 


Listed in the decree are certain 
chemicals, thermoplastics, and glass 
products. 

Information on specific commodities 
affected may be obtained from the 
European Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Construction Work in Italy, 
France Needed for NATO 


Eight new projects in Italy and 
France, totaling an estimated $5,507,- 
000 have been opened to U. S. bidders 
under the international competitive 
bidding procedure of the North Atlan- 
tic Treaty Organization (NATO), the 
Bureau of Foreign Commerce has an- 
nounced. 


The project in Italy involves con- 
struction of the Montichiari-Treviso- 
Aviano pipeline for a jet fuel system 
at an estimated cost of $2,400,000. 
Firms wanting to bid should report 
their interest before October 30 to Min- 
istero della Difesa Aeronautica, Di- 
rezione Generale Demanio, Viale Cas- 
tro Pretorio, Rome. 


The call for bids to supply steel pipe 
for part of the pipeline appeared in 
Foreign Commerce Weekly, July 26, 
1954, page 14. 


Airfield Projects in France 


Four projects in France, all at 
the Nancy-Ochy Airfield, call for the 
following: Ammunition depots at an 
estimated cost of approximately $71,- 
000; a drainage system at an estimated 
cost of approximately $5,000; and 
gates, fencing, etc., at an estimated 
cost of approximately $27,000. 


Firms wanting to bid on these proj- 
ects should report their interest be- 
fore November 1 to A. Aigrot, French 
Delegate to NATO, Palais de Chaillot, 
Paris. 

Three French projects, all at the 
Lann-Bihoue airfield, are as follows: 

Reinforcement of runways at an es- 





Prefabricated Steel Units 
To Be Bought by Ceylon 


Bids are invited until November 16, 
1954, by the Government of Ceylon, 
for the supply of 650 light construc- 
tion prefabricated steel units, includ- 
ing units for end and intermediate 
bays, for the erection of medical 
buildings. 

A copy of the specifications is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. For bidding purposes, the 
necessary documents may be obtained 
from the Chief Public Health Engi- 
neer, Torrington Square, Colombo, 
Ceylon, or the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington, 
D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Health, P. O. Box 500, Colombo 1, Cey- 
lon, or Room No. 164, Secretariat, 
Colombo 1. 


timated cost of approximately $777,000. 

Reinforcement of traffic lanes at an 
estimated cost of approximately $1,- 
800,000. 

Construction of dispersal areas at 
an estimated cost of approximately 
$400,000. 

Firms wanting to bid on these proj- 
ects should report their interest before 
November 5 to Ministere des Travaux 
Publics Direction des Bases Aeriennes, 
155 rue de la Croix-Nivert, Paris. 


Potential bidders should furnish in- 
formation to the above foreign gov- 
ernment offices regarding comparable 
work done for U. S. Government agen- 
cies. A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of interested firms to the 
appropriate foreign government office. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from the Commer- 
cial Intelligence Division or from any 


U. S. Department of Commerce Field 
Office. 





Greece in Market To 
Buy New Equipment 


The Greek Government is inviting 
bids for the following equipment: 


eOperating supplies and accessories 
for well-drilling rigs. Bids will be ac- 
cepted until November 12, 1954, by the 
Ministry of Agriculture, Reconstruc- 
tion Procurement Committee, 12 
Philellinon Street, Athens. 


e12 broadcasting studio magneto- 
phones, of which 6 are to be recorders 
and reproducers and 6 reproducers 
only. Bids will be accepted until No- 
vember 11. 


e6 limiting amplifiers. Bids will be 
accepted until November 9. 

e15 condenser microphones and ac- 
cessories. Bids will be accepted until 
November 9. 


Bids on the last 3 items should be 
sent to the Hellenic National Broad- 
casting Institute, 4 Righillis Street, 
Athens. 


A copy of the specifications cover- 
ing each item is available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
Greek Foreign Trade Administration, 
729 15th Street NW., Washington, D. C. 
Requests should specify the item of 
interest. 


Peru Seeks Direct 


Investment, Skills 


Peru reportedly is eager to attrag 
additional private direct invest 
technical know-how, and managerigj 
skills—principally from the Uniteg 
States—in order to accelerate i 
progress. 

A recent Embassy report from Per 
indicates that there are basically no 
economic, political, social, or cultura) 
obstacles to foreign investment jp 
that country. Exemptions from pay. 
ment of duties and taxes may be ex. 
pected where large capital invest- 
ments are involved or special interests 
for Peru are served as with, for ip- 
stance, public works or public benefit 
developments. 

Similar exemptions may be granted 
on plant equipment whenever the in- 
troduction of a new industry in Pen 
is considered to be to public advan- 
tage. The atmosphere is equally suit- 
able for the negotiation of special in- 
vestment and taxation treaties with 
Peru on mutually advantageous con- 
ditions. 

No positive suggestions with respect 
to investments in Peru are offered a 
existing business opportunities can b 
evaluated only through personal in- 
vestigation by the interested parties 
Currently, however, principal prospec- 
tive fields for investment in Pem 
which have a good potential fo 
growth are mining and smelting— 
principally iron, copper, and sulfur; 
petroleum; wool growing and cattk 
raising, irrigation, highway, and land 
development; and electric power. 

Fields having satisfactory prospects 
include certain manufacturing indus 
tries, such as cement, heavy chemi- 
cals, synthetic fertilizing materials 
explosives, metal products, rubber 
tires, and jute bags; and establish- 
ment of assembly plants for or licens 
ing arrangements with local man 
facturers of various products, such @ 
radio receivers and television equip 
ment, musical instruments, phone 
graph records, pharmaceuticals, toile 
goods, certain lines of foodstuffs 
(meat, milk, fruit), cellulose an 
paper, paint, and varnishes. 





Sudan Extends Deadline 


The Sudan Government has post 
poned until November 4 the deadline 
for offers to purchase surplus 
equipment and construction machinefy 
available in Sudan. 

Details concerning the bid invita 
tion were published in Foreign Com- 
merce Weekly, August 9, 1954, page 1% 





Europe’s total rice production fo 
September-November 1954 is expected 
to be the largest on record, the U. & 
Department of Agriculture reports. 
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New Zealand Will Buy 


Mobile Crane 


The New Zealand Ministry of 
Works, Wellington, is inviting 
pids until December 2, 1954, for 
the supply of one mobile crane 
to be used for loading and un- 
loading lighters at wharves, for 
handling logs and timber in 
yards and on and off motor 
trucks, and for general lifting 
service. 

A copy of the specifications is 
available for review purposes on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C., or the New Zealand 
Government Trade Commis- 
sioner, Dupont Circle Bldg., 1346 
Connecticut Ave., NW., Washing- 
ton 6, D. C. 

Bids should be sent direct to 
the Stores Manager, Ministry of 
Works, Wellington C.1, New Zea- 
land. 











Egypt Asks for Surgical 
Instruments, Accessories 


The Egyptian Ministry of Public 
Health is inviting bids for its 1954-55 
requirements of surgical instruments 
and consumable surgical accessories. 
Bids for the instruments will be ac- 
cepted until November 15, 1954, and 
for the accessories until November 10, 
1954. 

Bids must be sent direct to the 
Stores Administration, Ministry of 
Public Health, Abbassieh, Cairo, Egypt, 
and must be accompanied by a provi- 
sional deposit of 2 percent of the 
value of the bid. 

A copy of the list of requirements 
in each category is available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D.C. Re- 
quests should specify the category of 
interest. 





World exportable production of cof- 
fee may exceed 33.8 million bags for 
the marketing season 1954-55, com- 
pared with 33.5 million bags for 1953- 
54 and 32.6 million bags for 1952-53, 
according to U. S. Foreign Service 
reports. 


Indications are that distribution of 
coffee in producing countries fell 
from about 8.2 million bags in 1952-53 
to less than 7.9 million bags in 1953-54, 
as Many producers pushed exports at 
the expense of home consumption. 


October 25, 1954 


Yugoslavia, Taiwan 


Granted FOA Funds 


The Foreign Operations Adminis- 
tration has announced authorizations 
totaling $14,025,000 for Yugoslavia and 
Taiwan (Formosa) under the pro- 
visions of section 402 of the Mutual 
Security Act of 1954. 


This section provides that not less 
than $350 million of the funds au- 
thorized for the mutual security pro- 
gram shall be used to finance the sale 
abroad of surplus agricultural com- 
modities for foreign currencies. 

The authorization for Yugoslavia, 
amounting to $9 million, is for pur- 
chase of bread grains. An additional 
$1,125,000 has been made available to 
Yugoslavia for ocean transportation of 
this commodity. 

The authorization of $3,900,000 for 
Taiwan is for purchase of raw cotton. 





Iraq in Market To Buy 
100 Diesel Buses 


Bids are invited until December 1, 
1954, by the Directorate General of 
Passenger Transport Service, Bagh- 
dad, Iraq, for the supply of 100 diesel 
engine buses. 


Duplicate copies of bidding docu- 
ments may be obtained from the Di- 
rector of Accounts of the agency upon 
payment of10 Iraqi dinars, which 
is not refundable (1 Iraqi dinar= 
US$2.80), or the documents may be in- 
spected during office hours at the 
office of the Director of Accounts. 

Bids must be accompanied by a 
bank guaranty of 25,000 dinars from 
an approved bank in Iraq. 

The Passenger Transport Service 
does not bind itself to accept the 
lowest or any bid. 





Burmese Government Offers 
To Export Zinc Concentrate 


The Burma Corporation Limited, 
Rangoon, offers zinc concentrate with 
approximate analysis of 85 percent 
zine on contract for 1955 up to 32,000 
tons and for succeeding years up to 
8,000 tons. 

Quotations on the basis of the above 
information are invited for submis- 
sion to the Secretary, Ministry of 
Mines, Government of the Union of 
Burma, Rangoon, in sealed envelopes, 
through the Burmese Embassy, 2300 
S Street NW., Washington, D. C., so as 
to reach Burma before October 
31, 1954. Quotations may be made 
either for 1955 or for 1955 and suc- 
ceeding years. 

Further information may be ob- 
tained from the Secretary, Ministry of 
Mines, Rangoon, Burma. 


Iraq Invites Bids on 


Waterworks Systems 


Qualified engineering firms expe- 
rienced in performing large public 
works contracts are invited by the Di- 
rectorate General of Municipalities, 
Ministry of Interior, Government of 
Iraq, Baghdad, to bid on construction 
of the following waterworks: 


eGhammas Water Supply project, to 
have capacity of 288,000 gallons per 
day. Work consists of supply, erection, 
construction, and complete installa- 
tion of primary and secondary settle- 
ment tanks, flocculation tank, suc- 
tion tank, flash precipitant mixer, 
alumina dosing apparatus, two hori- 
zontal rapid pressure filters, air blow- 
ers, gaseous chlorinator, two elec- 
trically operated low-lift pumping sets, 
venturi meter, elevated service tank, 
pump house building with filter cor- 
ridor, electric lighting, suction main, 
delivery main to elevated service tank, 
and all valves, pipes, and other ap- 
paratus, appendages, and connections, 
and all materials and labor required 
for the complete installation. 

eShinafiya Water Supply project, to 
have capacity of 288,000 gallons per 
day. Work comprises the same as for 
the Ghammas project but with the 
addition of a section of distributi 
main crossing the river. ; 


Bidding documents, including speci- 
fications, on each of the projects are 
available from the Accountant of the 
Directorate General of Municipalities 
in Baghdad, or the Embassy of Iraq, 
2135 Wyoming Avenue NW., Washing- 
ton, D. C., at a charge of 5 Iraqi dinars 
each (1 Iraqi dinar=US$2.80). 

Bids should be submitted to the 
Directorate General of Municipalities 
in Baghdad, or the Embassy of Iraq 
in =“ D. C., before January 
3, 1955. 





LICENSING 
OPPORTUNITIES 











Supplemen information, in 
the form of literature, catalogs, 
aoe my price lists, or samples, 

available in specific instances as 
indicated by symbol (*), on a loan 
basis, from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. 8S. Department of 
Commerce, Washington 25, D. C. 


In the United States 

Notions: 

England—Alderman & Costello (pat- 
entee and distributor), 47 London 
Road, Dorchester, Dorset, wishes to 
negotiate with an American firm for 
the exploitation, on a royalty basis, 
or outright purchase of some or all of 
the patents of an automatic needle 
threader (U. S. Patent No. 2518287). 
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WORLD TRADE LEADS 








Street Lighting Equipment: 


France —L’Eclairage Technique 
(manufacturer and exporter of light- 
ing equipment for public, industrial, 
and commercial uses), 15 rue Claudot, 
Nancy .(Meurthe-et-Moselle), offers 
for manufacture under license in the 
United States street lighting (fluores- 
cent) equipment. 


Water and Sewage Equipment: 


Germany—G. Schulz & Co. (engi- 
neering office), 9 Frieding-Strasse, 
Duesseldorf-Gerresheim, offers to U.S. 
manufacturer(s) the rights for pro- 
duction and sale in the United States 
of apparatus for the disinfection and 
processing of water. Additional infor- 
mation available.* 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
a pms price lists, or sam- 
ples, available in specific in- 
stances as indicated by symbol 
(*), om a loan basis, from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 


Bottle Stoppers: 

Denmark—Ib Obel Pedersen (man- 
ufacturer, export merchant, whole- 
saler), 17 Hjemmevej, Copenhagen, 
Soborg, wishes to export direct or 
through agent(s) “Thermo Tight” 
adjustable bottle stoppers made of 
rubber and aluminum. The bottle 
stoppers are made in the following 3 
sizes: 25 mm., 30 mm., and 35 mm. 
(diameter), and are used in thermos 
bottle, flasks, or ordinary bottles. 

Clothing and Accessories: 

Germany—G. J. Schober GmbH, 
Strick- und Wirkwarenfabrik (knit- 
ting and weaving mill) (manufac- 
turer), 38 Kruppstrasse, Stuttgart- 
Feuerbach, wishes to export direct or 
through agent ladies’, men’s, and 
children’s fashionable sweaters made 
of cotton with wool waistband, collar, 
and cuffs, 15,000 sweaters available 
per month. 


Japan—Mitsubishi Shoji K. K. (Mit- 
subishi Shoji Kaisha, Ltd.) (export 
merchant), No. 10, Marunouchi 2- 
chome, Chiyoda-ku, Tokyo, wishes to 
export direct rubber sandals for show- 
ers, pools, or lounging. Photograph 
and price list available.* 


Fur (Rabbit): 


Belgium—Pelleteries Vanden Weghe 
(fur dresser and dyer, exporter), rue 
de la Gare, Olsene, wishes to export 
direct dyed conies and alum-dressed 
conies for linings and glove making. 
Grades available: Alum-dressed E/D 
and Clapier, E/D III and IV long hair, 
and Clapier II b and III long hair. 
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Handicraft: 


Morrocco (French)—Etablissements 
Mekouar (manufacturer), 101 rue de 
Strasbourg, Casablanca, wishes to ex- 
port (preferably through a New York 
firm handling novelties and having a 
nation-wide sales or distribution or- 
ganization) native Moroccan handi- 
craft novelties and articles, such as 
earrings, cuff links, and tie pins, made 
with small mosaic-style inlays in dif- 
ferent colors, approximately 1,500 
units produced per day. Quality con- 
trolled by Protectorate Government 
agencies (Moroccan Arts and Craft 
section). 


Heating Equipment: 


Denmark—Ib Obel Pedersen (man- 
ufacturer, export merchant, whole- 
saler), 17 Hjemmevej, Copenhagen, 
Soborg, wishes to export direct or 
through agent(s) “Damofan” electric 
heaters, claimed to be of a new con- 
struction which increases efficiency 
by 60% as compared with other types. 

Household Appliances: 

Denmark—Ib Obel Pedersen (export 
merchant, wholesaler), 17 Hjemmevej, 
Copenhagen, Soborg, wishes to export 


direct or through agent(s) electric 
and gas ranges. 

Jewelry: 

Thailand — The Pratib Co., Ltd. 
(manufacturer, exporter), 1277 Cha- 
reonkrung Road, P. O. Box 533, Bang- 
kok, wishes to export direct or 
through agent sterling and silver 
niello jewelry, such as pins, earrings, 
bracelets, rings, and cuff links, with 
Siamese designs. 


Lamps: 

Denmark—Ib Obel Pedersen (man- 
ufacturer, export merchant, whole- 
saler), 17 Hjemmevej, Copenhagen, 
Soborg, wishes to export direct or 





Greece Wants Bids on 
New Match Plant 


The Greek Government has is- 
sued an international call for 
bids to establish a match manu- 
facturing plant in Greece. 

The plant is to have a mini- 
mum annual production capac- 
ity of 150 million boxes of 
matches made according to spec- 
ifications of the State monopoly. 
Bids will be accepted until Janu- 
ary 31, 1955, by the Ministry of 
Coordination, II General Direc- 
torate, Industry Directorate, 
Athens, Greece. 

A copy of the bid invitation is 

- available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 



















—, 


through agent(s) first-quality health 
lamps with ultraviolet and inf 
rays, made in 8 models, all fitted wig, 
ultraviolet as well as infrared Tay 
burners of highest efficiency. 


Pottery: 


Netherlands—Firma Alon (e 
merchant), 6 van Oldebarneveldtp 
Amsterdam, wishes to export direst 
Delft blue pottery. 


Souvenirs: 


Netherlands—Firma Alon (e 
merchant), 6 van Oldebarneveldtplein, 
Amsterdam, wishes to export direg 
Delft blue souvenir articles. 


Wire: 


Germany—Dorstener Drahtwerke # 
W. Brune & Co., GmbH (manufac. 
turer), Dorsten/Westf., wishes to ex- 
port direct or through agent stite 
wire and shoe wire, suitable for aj 
types of shoe machines. Specific. 
tions and price information ayajj-. 
able.* 


Yarns: 


Netherlands—Firma Alon (export 
merchant), 6 van Oldebarneveldtplein, 
Amsterdam, wishes to export direct 
first-quality dyed Enkalon yarns and 
crepe yarns. 





EXPORT 
OPPORTUNITIES 











Foodstuffs: 


New Zealand—W. & R. Smallbone, 
Ltd. (importing distributor), Colonial 
Mutual Bldgs., Customhouse Quay, 
Wellington, wishes to purchase direct 
dried prunes, raisins, and other dried 
fruits; and all kinds of canned fruits 
and canned salmon. 


Machinery: 


Australia—Clarence River Basin Oil 
Exploration Co., 16 Hunter St., Syd- 
ney, a public company incorporated 
August 16, 1954, has been formed t0 
explore indications of natural gas and 
petroleum at and around Grafton in 
the northern part of New South Wales. 
The firm has an option on the pur- 
chase of certain drilling equipment 
which it will acquire if it is successful 
in its initial stock issue. 


The firm may need to purchase 
either new drilling equipment or parts 
and accessories for the drilling equip- 
ment which it will acquire. The com- 
pany wishes to contact American firms 
in a position to supply special drilling 
equipment. 

See also announcement under 
“Services” in this issue. 


German y—Renker-Belipa GmbH 
(manufacturer of special technical and 
lamp shade papers), Dueren/Rhld, 
wishes to purchase direct paper proc- 
essing machines using water for wax 
finishing. 
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— WORLD TRADE LEADS 
= pharmaceutical Specialties: per and Emer yy 
_Tecnocarta Scrosati & Trom- . ma es an oor cle g ma- 

with wite’ (wholesaler), 19 Piazzale Fla- Lebanon Firm Seeks chines, importer, commission mer- 

Tay minio, Rome, wishes to purchase di- Partnership chant, retailer, wholesaler), 93 Strand 
rect pharmaceutical specialties, in- St., P. O. Box 3569, Cape Town, wishes 
cluding antiseptics and patent spe- A Lebanese firm, Societe Ger- to obtain agencies for bread dough 
ialties. mano-Arabe pour le Commerce mixing machines (electric), with a 

we ¢ et les Entreprises (DAHAG), in- capacity of 20 to 50 lbs.; dry cleaning 

ein, Services: vites inquiries from American and laundry presses; dry cleaning 

Feet Australia—Clarence River Basin Oil contractors who would be inter- hydro extractors; and benzene and 
Exploration Co., 16 Hunter St., Sydney, ested in entering into a partner- white spirit filters and stills for dry 
wishes to contact an Mae go murreny< Mes ship or other suitable arrange- cleaning. 
individual in the Unite ates who ment with a view to submitting 2 

-~ could act as a consultant to the firm bids to perform work on projects Medicinal Preparations: 

rect | on drilling requirements and be able in Iraq. The firm states that it is Italy —S. G. Isola ‘importer, ex- 
to recommend the services of a drill- prepared to guarantee transfer porter, wholesaler, sales agent), 13 
ing superintendent or engineer who of funds into dollars. Via Riboli, Genoa, wishes to obtain 
would be prepared to go to Australia. A member of the firm, who is agency for a medicinal preparation 

° HL See also announcement under “Ma- an engineer, claims to have in- (name not known) believed by firm 

fac. chinery” in this issue. formation on projects planned to be an alcohol derivative, used to 

ex. é for Iraq, including dams, air- relieve the state of anxiety occurring 

Ling Textiles: ports, and buildings. in patients before surgical operations; 

all Netherlands—Verbima Agencies Further information may be also used for insomnia. 

a - cgi — export eg ye obtained by writing to Selim Metals and Metal Products: 

ail- tive, and purchasing agent), em- Abou-Chacra, Post Office Box 
onylaan, Amsterdam, wishes to pur- 1063, Beirut, Lebanon. P te Pt ee Silva (sales 
chase direct and obtain agency for mt rs. 0-2°, Sala 10 Rua da Ponte 
low-priced cotton prints, 32” and 36” ova, Oporto, wishes to obtain agency 























port wide, for the native trade; rayon for tinplate. 
ein, taffeta 36” and 42” wide; bamboo suppliers of dixie clay, bentonite clay, El Salvador — A. Mateu & Cia. 
rect sharkskin 48” wide; spun rayon and calcine. (agent), Edificio Escobar, Altos 19, 
and printed muslin 36” wide; spun rayon Clothing and Accessories: San Salvador, wishes to obtain agen- 
gabardine and suitings 54” and 56” Trion of South Africa—K. Bruch “©S_f0r, tinplate sheets; smooth and 
wide; and plain, fancy, and printed ( 4ent agent). 96 Lonemarket St corrugated roofing sheets; and zinc 
nylons, up to 42” wide. Firm buys for g , gm » Or aluminum containers in sizes to 
Cape Town, wishes to obtain agency hold 25 or more milk bottles 
its own account, but is particularly for haberdashery lines. . 
interested at this time in receiving Union of South Africa—R. M. Jacobs Notions: 
offers for reexport or transit to 4 ¢o (manufacturer’s agent), 1 Sea Union of South Africa—K. Bruch 
Africa. St., P. O. Box 3372, Cape Town, wishes (indent agent), 96 Longmarket St., 
to obtain agency for ladies’ accessories Cape Town, wishes to obtain agencies 
ne, such as umbrellas, gloves, hosiery, and for nylon and acetate laces, lingerie 
_ AGENCY a . and dress trimmings, and ribbons. 
we) est Products: Oils: 
hse OPPORTUNITIES Ireland—D. L. Kelleher (commission Union of South Africa—Embassy 
sits merchant, a — 133 ae, Agencies (Pty.), Ltd. (commission 
bank Road, Drumcondra, ublin, merchant), 1 r = in 
Air-Conditioning Equipment: wishes to obtain agencies for “Lauan” town, crate wishes 4 Gta a ‘ 
British West Indies—Yarde’s Elec- plywood, and oak barrel staves suit- on commission basis, for South Africa f 
Oil | trical Workshop (engaged in electrical able for the brewing and distilling and the Rhodesias from American i 
yd- installations, maintenance and re-  jndustry. supplier of palm oils. i 
ted pairs, and servicing of refrigeration Rinithianwas ' 
to | units), Cheapside, St. Michael’s Bar- 9 Spain Paper Products: 
nd | bados, wishes to obtain agency for Netherlands—Firma J. Buzaglo Union of South Africa—Embassy : 
in | bedroom air-conditioners, and refrig- ‘manufacturer’s agent), 29 den Tex- Agencies (Pty.), Ltd. (commission H 
les. | erators for small homes, low-priced ‘Straat, Amsterdam, wishes to obtain merchant), 190 Crompton St., Pine- 
u- | units preferred. agency for hardware. town, Natal, wishes to obtain agency, 
~ oS El Salvador —-A. Mateu & Cia. on commission basis, for South Africa 


(agent), Edificio Escobar, Altos 19, San 
Salvador, wishes to obtain agency for 
bolts, nuts, and screws. 


and the Rhodesias from American 
supplier of paper and board. 


Stationery and Office Supplies: 


Union of South Africa—Embassy 
ase Agencies (Pty.), Ltd. (commission 
rts merchant), 190 Crompton St., Pine- 


en. aes eid 


ip- town, Natal, wishes to obtain agencies Jewelry: Netherlands — Firma J. Buzaglo/ 
m- on commission basis, for South Africa Netherlands — Firma J.Buzaglo (manufacturer’s agent), 29 den Tex- 
ms and the Rhodesias from American (Mmanufacturer’s agent), 29 den Tex- straat, Amsterdam, wishes to obtain 
ng {| suppliers of glycerine and chemicals ‘Straat, Amsterdam, wishes to obtain agency for stationery and office sup- 
for the rubber and tire industries. agency for costume jewelry. plies. 
er Clays: Union of South Africa—R. M. Jacobs Tallow and Wax: ; 
Union of South Africa—Embassy & Co. (manufacturer’s agent), 1 Sea Union of South Africa—Embassy 
bH A xt St., P. O. Box 3372, Cape Town, wishes A i (Pty.), Ltd. (commission 
nd gencies (Pty.), Ltd. (commission to obtain agency for jewelry items. gencies y.), ‘ ; 
d merchant), 190 Crompton St., Pine- merchant), 190 Crompton St., Pine- | 
al town, Natal, wishes to obtain agencies, Machinery and Parts: town, Natal, wishes to obtain agencies, 
ax on commission basis, for South Africa Union of South Africa—Tromp & on commission basis, for South 


and the Rhodesias from American Africa and the Rhodesias from Ameri- 


kly | October 25, 1954 15 


Sons (Pty.), Ltd. (manufacturer of in- 
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WORLD TRADE LEADS 








can suppliers of tallow and ceresin 
wax. 
Textiles: 

Honk Kong—Optorg Co. (Malaya), 
Ltd. (importing distributor, commis- 
sion merchant, manufacturer’s agent), 
73 French Bank Bidg., Queen’s Road, 
Central, Hong Kong, wishes to obtain 
agencies for the following textiles: 

Cotton dress materials (plain and 
printed) 36” and 41/42”, cotton broad- 
cloth 38/29”, cotton drills 41/42”, cot- 
ton twills 41/42”, nylon sheers 44/45”, 
nylon tricot 92”, puckered nylon 
(printed and plain) 44/45”, nylon 
dress prints 44/45”, rayon dress ma- 
terials 45”, rayon suitings 45” and 
56”, and rayon acetate/nylon suitings 
45” and 56”. 

Firm desires agencies from U. S. 
textile manufacturers not already 
represented in Hong Kong. The firm 
states it has very good prospects for 
Hong Kong sales as well as for entre- 
pot trade with South Korea, Taiwan 
(Formosa), and South East Asia. 


Netherlands — Firma J. Buzaglo 
(manufacturer’s agent), 29 den Tex- 
straat, Amsterdam, wishes to obtain 
agency for rayon, cotton, and woolen 
piece goods. 

Union of South Africa—K. Bruch 
(indent agent), 96 Longmarket St., 
Cape Town, wishes to obtain agency 
for lingerie fabrics. 

Tires: 

Union of South Africa—Embassy 
Agencies (Pty), Ltd. (commission mer- 
chant), 190 Crompton St., Pinetown, 
Natal, wishes to obtain agency for re- 
claimed tires. 


Tools: 

Canada—John F. Taylor (manufac- 
turer’s agent), 45 Edgecombe Ave., 
Toronto 12, Ontario, wishes to obtain 
agency for aircraft, automotive, and 
industrial tool products. 


Netherlands — Firma J. Buzaglo 
(manufacturer’s agent), 29 den Tex- 
straat, Amsterdam, wishes to obtain 
agency for tools. 


Wire: 
Union of South Africa—Embassy 
Agencies (Pty.), Ltd. (commission 


merchant), 190 Crompton St., Pine- 
town, Natal, wishes to obtain agency, 
on commission basis, for South Africa 
and the Rhodesias from U. S. supplier 
of bead wire. 


Yarns: 
Union of South Africa—Embassy 
Agencies (Pty.), Ltd. (commission 


merchant), 190 Crompton St., Pine- 
town, Natal, wishes to obtain agency, 
on commission basis, for South Africa 
and the Rhodesias from U. 8S. supplier 
of combed hosiery yarns, 1/16’s, 1/20’s, 
1/30’s, 1/36’s, and 1/40’s. 





FOREIGN 
VISITORS 











Australia—Marsden Campbell rep- 
resenting Marsden Campbell Pty., Ltd. 
(manufacturer of foam dipped and 
cast latex goods, and molded rubber 
goods), 186 Willoughby Road, Crows 
Nest, N.S.W., is interested in U. S. 
sources of foam rubber, and in study- 
ing current American usage of foam 
rubber. Was scheduled to arrive Oc- 
tober 9, via San Francisco, for a 
month’s visit. U.S. address: c/o Aus- 
tralian Government Trade Commis- 
sioner, 636 Fifth Ave., New York, N. Y. 
Itinerary: Los Angeles, San Francisco, 
Chicago, New York, and Washington. 


England—G. A. Dukes, representing 
Alexander Duckham & Co., Ltd., Ham- 
mersmith, London, W.6, is interested 
in establishing relations with U. S. 
manufacturers and distributors of 
specialized lubricants, fuel oil, and 
cosmetics. Scheduled to arrive No- 
vember 5, via New York, for a visit of 
4 to 5 weeks. U. S. address: c/o British 
Consulate General, 39 S. La Salle St., 
Chicago, Ill. Itinerary: Cleveland, 
Chicago, Detroit, St. Louis, Tulsa and 
Ponca City (Okla.), Washington, 
Philadelphia, and New York. 


Pakistan—A. D. Ahmed, represent- 
ing The Pan-Islamic Steamship Co., 
Ltd. (steamship company), Dunolly 
Road, Karachi, is interested in the 
possible purchase of a cargo-passen- 
ger ship, and consultation regarding 
the possible joint operation of a 
steamship service to the Middle East. 
Was scheduled to arrive October 12 
or 14, via New York, for a visit of 3 
weeks. U. S. address: c/o American 
Express Co., 65 Broadway, New York, 
N. Y. Itinerary: New York, San Fran- 
cisco, and possibly other cities. 

Current World Trade Directory be- 
ing prepared. 


Sweden—Allan Huttner, represent- 
ing AB Barlex, 40 Molndalsvagen, 
Goteborg S, is interested in optical 
goods, watches and clocks, and gen- 
eral merchandise. Was scheduled to 
arrive October 16, via New York, for a 
visit of 4 weeks. U.S. addresses: Wal- 
dorf Astoria Hotel, 50th and Park Ave., 
New York, N. Y.; and Hotel Conrad 
Hilton, Michigan Blvd., or the Palmer 
House, State St. at Monroe, Chicago, 
Ill Itinerary: New York and Chicago. 


Sweden — Nils Kristensson, repre- 
senting AB N. K. Kristensson (im- 
porter, exporter, wholesaler), 9 Reg- 
eringsgatan, Stockholm, is interested 
in purchasing forestry machinery. 
Was scheduled to arrive October 10, 
via New York, for a visit of about 3 
weeks. U.S. address: c/o Frazar & 
Hansen, Ltd., 301 Clay St., San Fran- 
cisco, Calif. Itinerary: New York, 









— 


Minneapolis, Dayton, San Franciseg, 
Los Angeles, Portland, and Chicago, 


Sweden—Gerhard von Hofsten, 
resenting A/B Ferrolegeringar, 
hatteverken, Trollhattan, is inte 
in metals and materials used as 
materials for the construction of 
temperature engines and atomic pe. 
actors. Was scheduled to arrive Og. 
tober 18, via New York, for a visit of 
2or3 months. U.S. address: c/o Mp 
Bengt Nilson, Metallurg Inc., 99 Par 
Ave., New York, N. Y. Itinerary: Ney 
York, Washington, Pittsburgh, Chi. 
cago, and Cambridge (Mass.). 


Union of South Africa—Dayig 
Edward Dale Lewis, represen 
Cherwell Holdings (Pty.), Ltd, % 
Rawbone St., Ophirton, Johannes. 
burg, is interested in tubular steel ang 
aluminum furniture, aluminum ano- 
dizing and fabricating, and chrome. 
plated products generally. He would 
like to visit one large firm in each of 
the following fields: Alminum awn. 
ings, aluminum anodizing, tubular 
steel furniture, and tubular aluminum 
furniture, with a view to seeing a 
first hand the dlatest methods of 
manufacture, and discussing possible 
participation and license arrange 
ments. Was scheduled to arrive Octo 
ber 24, via New York, for a visit of 
5 weeks. U. 8S. address: c/o 
Durrant & Murray, 11 W. 42d &t, 
New York 36, N. Y. Itinerary: Ney 
York, Chicago, St. Louis, Louisville, 
Pittsburgh, and possibly other cities 

World Trade Directory Report being 
prepared. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the followin 
trade lists of which mimeograph 
copies may be Obtained by firms 
domiciled in the United States 
from this Division and from De- 
partment of Commerce Field Of- 
fices. The price is $1 a list for 
each coun t 

Most of these lists are prefaced 
by a brief review of basic trade and 
industry data collected in the 
course of compiling each list. Brief 
extracts from these data follow 
each title for which such data are 
available. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Ecuador.— Ecuador imports all air- 
conditioning and refrigeration re 
quirements on an increasing scale. 
Rural areas without electricity use 
kerosene-type refrigeration. Growing 
recognition of the need for refrigera- 
tion in food handling, and improved 


advertising methods are stimulating 
such purchases. Air-conditioning and 
commercial refrigeration equipment 


imports 
household 


for 1953 totaled $99,606; 
refrigerators 
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and other 
household electrical appliances, $566,- 
873, almost 90 per cent of which was 
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by the United States. The 
eer was purchased principally 
from Sweden, Germany, England, and 
Denmark. 

Architects, Builders, Contractors, 
and Engineers—El Salvador.—E] Sal- 
yador has no school of architecture, 
and domestic laws permit graduates of 
the local school of civil engineering to 

chitectural plans. Many civil 
engineers, individually or in partner- 
ships, are engaged in building, and 
road and bridge construction. 

Local construction materials are 
cement, construction brick, and floor- 
ing and roof tile. Honduras and Ni- 
caragua provide the bulk of lumber 
imports. The United States supplies 
large quantities of construction equip- 
ment and other materials. European 
manufacturers are steadily increasing 
their participation in the market for 
such products as iron and steel pipe 
and fittings, concrete reinforcing bars, 
and bathroom fixtures. 


Canneries — France.— The canning 
industry employs 42,000 people in 
1,000 plants, most of which are small. 
Eight thousand people are employed 
in fruit canning and allied industries, 
12,000 in vegetable canning, and 22,000 
in fish canning. Production is at the 
prewar level, averaging 75,000 metric 
tons of vegetables, 102,000 tons of 
fruits and 50,000 tons of fish annually. 


Efforts to expand the export sale of 
better grade canned foods and fish, 
including exports to the dollar area, 
are going forward. An export associa- 
tion has been organized to develop 
production of lower cost products and 
to streamline export procedures and 
guarantee quality to foreign buyers. 
To make canned products more com- 
petitive on world markets, special re- 
lief from certain taxes is accorded to 
exporters. 


Dental Supply Houses—Ecuador.— 
Ecuador depends entirely upon im- 
ports for dental supplies, instruments, 
and equipment, as well as for other 
professional and _ scientific instru- 
ments. Import statistics indicate a 
slight increase in demand for these 
articles, in keeping with the growth 
of the dental, medical, and other pro- 
fessions, the establishment of several 
new hospitals, and technical advance- 
ment in other fields. 


Imports in 1953 of dental, surgical, 
medical, and other professional and 
scientific instruments totaled $458,413, 
over 50 percent of which was supplied 
by the United States. The remainder 
was furnished principally by Ger- 
many, Japan, Great Britain, and the 
Netherlands. 


Electrical Supply and Equipment 
Importers and Dealers—Argentina.— 
Electric motors and refrigerators are 
the only electrical machinery manu- 
factured on a basis approaching mass 
production. Most types of electric ma- 
terials are manufactured, such as 
wires and cables, lighting fixtures, 
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Ceylon To Purchase 
Mild Steel Bars 


The Government of Ceylon is 
inviting bids until December 21, 
1954, from manufacturers and 
principals only for 56,400 mild 
steel bars, flat, and 107,000 mild 
steel bars, round, in 14’ to 16’ 
lengths and various diameters, 
to conform to British Standard 
Specification No. 15 of 1948. 

A copy of the bid invitation is 
available for review purposes on 
loan from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. For bidding purposes, 
copies may be obtained from the 
Embassy of Ceylon, 2148 Wyo- 
ming Avenue NW., Washington, 
D. C. 


Bids should be sent direct to 
the Chairman, Tender Board, 


Ministry of Finance, P. O. Box 
500, Colombo, Ceylon. 











household appliances, switchboards, 
electric measuring instruments, tur- 
bines, generators, transformers, al- 
ternators, etc., although production is 
not sufficient to meet demand. 


Imports of electrical supplies and 
equipment are supplied by the United 
States, European countries, and Ja- 
pan. Imports in 1953 amounted to 
about 52,650,000 Argentine pesos (13.98 
pesos = US$1, free rate) from the 
United States and approximately 66,- 
500,000 pesos from other countries. 
Many raw materials such as copper, 
carbon, graphite, enamel wire, etc., 
also are imported. Exports of electri- 
cal material and equipment are negli- 
gible. 


Feedstuff Importers, Dealers, Manu- 
facturers, and Exporters—Italy.—The 
feedstuffs industry now numbers 
about 100 firms which, in 1953, pro- 
duced a total of 172,300 metric tons 
of cake and extraction flour made 
principally from corn, linseed, colza, 
cotton, tomatoes, soya, copra, peanuts, 
and rice. Consumption of feedstuffs 
represents about 20 percent of the 
total food given to cattle, the other 
80 percent being miscellaneous farm 
products. Mixed meal cakes are be- 
coming very popular. 

Output in 1953 was an estimated 
210,000 metric tons. Outlook for both 
production and consumption is excel- 
lent, provided that oil seeds from 
abroad can be imported easily. Italian 
industry is trying to obtain a lower 
import duty for oil seeds and a higher 
one for seed oils. Imports in 1953 
amounted to 57,312 metric tons of 
feedstuffs principally from Europe, 
Turkey, and Argentina. 


Flour Mills—Peru.—The milling in- 
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dustry is confined largely to produc- 
tion of wheat flour. Average annual 
availabilities of wheat flour are esti- 
mated at approximately 256,000 metric 
tons, of which imported wheat flour 
accounts for 5,000, flour milled from 
imported wheat for 187,000, and flour 
milled from domestic wheat for 64,000 
tons. 

Wheat flour is marketed primarily 
by the roller mills which act as direct 
importers of both wheat and flour. 
Imports of wheat flour into Peru in 
1952 totaled 6,208 metric tons of which 
around 70 percent was supplied by the 
United States and the remainder by 
Canada and Chile. Various other im- 
ported flours totaled 756 metric tons, 
corn flour chiefly supplied by the 
United States accounting for nearly 
95 percent. 

Hardware Importers and Dealers— 
Austria.—Except for certain special- 
ties, requirements for hardware are 
met largely by domestic producers. 
Their combined output in 1953 ap- 
proximated 45,000 metric tons. Ex- 
ports in 1953 were valued at approxi- 
mately $12,750,000 and went to 90 
countries. The United States absorbed 
5 percent, the bulk of which consisted 
of nails, screws, bolts, and rivets. 

Imports of hardware in 1953, valued 
at slightly more than $2,470,000, con- 
sisted primarily of special tools, cut- 
lery and plumbing supplies, and abra- 
sives. Western Germany furnished 
about 70 percent; Switzerland, 8 per- 
cent; Sweden, 4 percent, and the 
United States, 2.5 percent. Demand 
for American products generally has 
been restricted to abrasives and engi- 
neering tools. 

Machinery Importers and Distribu- 
tors—Ceylon.—Imports of machinery 
in 1953 amounted to 68 million Cey- 
lonese rupees (1 Ceylonese rupee= 
US$021) as against 72 million in 1952. 
Principal suppliers, with c. i. f. import 
values in millions of rupees shown in 
parentheses, were the United King- 
dom (44) and the United States (12). 

Imports from the United States in- 
cluded the following types of ma- 
chinery: Agricultural tractors and 
other agricultural machinery (6.3 mil- 
lion rupees); earth moving equipment 
(1.2 million rupees); machinery, 
n. e. s. (1.6 million rupees). All of 
Ceylon’s requirements of machinery 
are imported from abroad except for 
@ small amount manufactured locally 
for use on tea, rubber, and coconut 
estates. 


Machinery Importers and Distribu- 
tors—Egypt.—Egypt is predominately 
an agricultural country and its most 
important industries—including a 
large cotton textile industry, cotton 
ginning, rice milling, and cottonseed 
pressing—center around the process- 
ing of farm products. There is prac- 
tically no manufacture of industrial 

(Continued on Page 22) 


17 








S23 Ne 6 ore 





FAIRS AND EXHIBITIONS 








Variety of Trade Shows, Exhibits 
Scheduled for Opening in England 


A number of trade fairs, including a variety of annual exhibitions 
and several held for the first time, are scheduled to open in England in 
November and December and in the early months of 1955. 

The shows will include large representative displays of the various 
lines of goods, and buyers will have an unparalled opportunity to select 


from the latest materials and designs. 

Invitations are extended to oversea 
visitors, and information centers will 
be provided for their convenience. 

Advance information on the fairs 
and the availability of tickets may be 
obtained from the addresses listed in 
the following schedules. 


Cycle & Motorcycle Show will take 
place at Earls Court, London, from 
November 13 to 20. 

Covering an area of 145,000 square 
feet the following exhibits will be 
shown: Cycles, motorcycles, sidecars, 
three wheelers, and tires and other 
components and accessories including 
bicycle motors. Also on display will 
be sports, hiking, and camping equip- 
ment. 

A cordial invitation is extended to 
all oversea buyers to visit this annual 
show, which provides one of the world’s 
finest displays of cycle and motorcycle 
goods. An oversea reception lounge 
will be available at the Warwick Road 
entrance, where the services of inter- 
preters are provided free and infor- 
mation given on the location of ex- 
hibits. 

Further information may be ob- 
tained from the Secretary, British 
Cycle & Motorcycle Manufacturers and 
Traders Union, Ltd., The Towers, War- 
wick Road, Coventry, England. 


Oversea traders may apply to the 
secretary for free season admission 
tickets, which incorporate vouchers for 
obtaining free copies of the official 
catalog. 


National Boat Show will be held 
from December 30, 1954, to January 8, 
1955, at Olympia, London. This will be 
the first time the boatbuilding indus- 
try has had a show of its own, and 
it will represent both pleasure and 
commercial craft. 


Displays will include the latest de- 
signs in boats and modern methods of 
building, as well as allied activities of 
the industry, such as the manufacture 
of marine engines, both inboard and 
outboard; sailmaking; and the making 
of blocks, spars, ropes, nautical hard- 
ware, paints, varnishes, oars, sculls, 
etc. The main area of the ground 
floor will be devoted to displays of the 
larger types of yachts and boats, some 
fully rigged. 


A special feature will be an informa- 
tion center where visitors may obtain 
advice on all subjects connected with 
boating — equipment, supplies, condi- 





tions of purchase, registration, and 
hiring. 

Additional information may be ob- 
tained from T. A. Webb, Ship and 
Boat Builders’ National Federation, 
205 Regent Street, London, W. I., Eng- 
land. Mr. Webb also will be glad to 
send free invitation tickets to over- 
sea visitors upon application. 

Harrogate International Toy Fair 
will have its sixth show from January 
8 to 14; 1955, in the Yorkshire city. 

This is the only fair in Britain that 
exhibits toys from the world’s leading 
toy manufacturers and represents the 
largest concentration of toys from all 
sources ever assembled in one town. 

About 700 individual firms will have 
exhibits in 350 stockrooms located 
chiefly in Harrogate’s cluster of gi- 
gantic hotels—the Grand, Majestic, 
Old Swan, Cairn, and St. George. 

The fair is designed for the trade 
only. Oversea buyers representing 
more than 20 countries are expected 
to attend. About £3 million worth of 
firm orders are expected to come out 
of the Harrogate fair and a much 
heavier volume of trade to follow. 

Communications concerning the fair 
should be addressed to Mr. George 
Wilkinson, Secretary, Harrogate In- 
ternational Toy Fair, 26 City Road, 
London, E. C. 1., England. 

Gifts and Fancy Goods Fair, the 
sixth annual event, will be held at 
Harrogate from January 31 to Febru- 
ary 4, 1955. 

About 800 firms will exhibit fancy 
goods, artificial jewelry, leather goods, 
pottery, horological goods, and other 
merchandise coming within the orbit 
of the gift trades. 

In addition to British exhibits, some 
goods from the Continent will be dis- 
played, the most notable of which are 
French and Swiss watches and clocks. 
Other sections will exhibit pottery and 
glass; personal leather goods; featur- 
ing many items especially designed for 
oversea markets; and fancy goods, in- 
cluding many novelty articles, such 
as wrought iron and wirework table 
and wall decorations. 


Oversea buyers are advised to re- 
serve their personal accommodations 
at once. These may be arranged 
through the Conference Secretary, 
Royal Hall, Harrogate, Yorkshire, Eng- 
land. 


Hardware Trades Fair, the first of 
its kind in Britain, will be held in the 


— 


Royal Horticulture Halls, London, 
from February 14 to 18, 1955, 

The fair is being organized by 
Messrs. Universal Exhibitions, Ltd, 
74 Holland Park, London, W.11, Epp. 
land, who will be glad to answer 
inquiries and to supply information f 
visitors from the United States wh 
would like to attend. 

British Manufacturers Toy Fair, or. 
ganized by the British Toy Manufae. 
turers’ Association, will be held at the 
Corn Exchange and four of the larges 
hotels in Brighton, on the Susgey 
coast, from February 21 to 25, 1955, 

British manufacturers ranging from 
the largest toymaking group in the 
world to individual craftsmen whoge 
products exemplify British workman. 
ship will take part. 

The fair is designed to appeal te 
oversea buyers, who, at the 1954 event 
represented 40 countries. 

Further information about the 
Brighton fair may be obtained from 
the British Toy Manufacturers’ Asgpo- 
ciation, Ltd., 93-94 Hatton Garden 
London, E. C. 1., England. 


Household Textiles and Soft Fur. 
nishings Fair, Britain’s second annual 
show, will be held in Royal Festival 
Hall, London, on February 21-25, 1955, 
The fair will be open from 10:00 a.m 
to 6:00 p.m. every day. 

The largest, most representative dis- 
play of woven material used in the 
home will be shown. Exhibits will in- 
clude curtains, carpets, dusters, dish- 
cloths, sheets and pillowcases in th 
latest attractive packs, blankets 
quilts, tablecloths, napkins, bathmats, 
towels of all kinds, and a large selet- 
tion of upholstery material of the lat 
est blended fabrics and designs. 

Free tickets for applicants in the 
trade are obtainable from the Admin- 
istrative Offices, National Household 
Textile and Soft Furnishings Fait, 
Drury House, Russell Street, London, 
W. C. 2., England. 

National Men’s Trade Fair, the sec- 
ond British fair, will be held from Feb- 
ruary 28 to March 4, 1955, in Royd 
Festival Hall, London. 

The fair will present an opportuni 
for viewing the widest possible crow 
section of British men’s styles. 


All types of outerwear, lounge suits 
dinner suits, full dress evening suilé 
morning suits, jackets, blazers, flal 
nels, raincoats and overcoats, togethe 
with accessories, hats, gloves, umbre- 
las, shirts, ties, socks, shoes, under 
wear, and pajamas, will be included i 
the displays. 





Style parades featuring represents 
tive selections from all sections of tht 
fair will be held every day. Buyers maj 
see the British materials as made 
by Britain’s leading men’s clothing 
specialists. Orders may be placed ¢ 
the spot with any of the exhibitors. 

London’s Royal Festival Hall is 


(Continued on Page 19) 
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Two Expositions ToBe 


Heldin Philadelphia 


Two engineeering expositions are 
scheduled to open in Philadelphia 
in December and January. 

The first, the 21st National Exposi- 
tion of Power and Mechanical Engi- 
neering, under auspices of the Ameri- 
can Society of Mechanical Engineers, 
will be held from December 2 to 7, 
in the Commercial Museum. 

Exhibits will cover the entire field 
of power-plant engineering and as- 
sociated mechanical apparatus from 
cold fuel to the turning shaft, and 
even final application of power to the 
productive machine. 

New materials and their applica- 
tions will highlight the exposition. 
Displays by producers and fabricators 
will comprise raw materials in great 
variety; boilers and steam generators; 
gas and oil burners; and auxiliaries 
representing economies in the pro- 
duction of steam for processing and 
power. The range includes a long list 
of mechanical and electrical drives 
and transmissions, material-handling 
equipment, piping, valves, and con- 
trols. The latest developments in 
automation will offer new interest for 
visitors. 


Heating Exhibit in January 
Sponsored by the American Society 
of Heating and Ventilating Engineers, 
the 12th International Heating and 
Ventilating Exposition will be held 
from January 24 to 28, with nearly 
400 manufacturers exhibiting. 


Equipment on view will demonstrate 
all methods of moving and condition- 
ing air, as well as engineering mate- 
rials and mechanical components. The 
variety of materials, parts, and com- 
plete units on display will represent 
new sources of supply, consolidations 
which strengthen a number of old- 
line producers, and expanded catalogs 
of sizes and styles by many long- 
established manufacturers. 


The exposition will also reveal the 
variety of room coolers developed dur- 
ing the past yéar. Advanced designs 
for baseboard heating will be shown. 


Both expositions are under manage- 
ment of the International Exposition 
Company, with headquarters at 480 
Lexington Avenue, New York 17, 
N. Y. E. K. Stevens, manager of the 
expositions will be glad to furnish 
further information. 





West German imports of unmanu- 
factured tobacco amounted to 62.1 
million pounds during the first half 
of this year. This compares with 53 
million during the first half of 1953. 
Imports from the United States rose 
from 22.3 million pounds in the first 
half of 1953 to 26.2 million pounds in 
the first half of 1954—an increase of 
about 18 percent.—Emb., Bremen. 
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N. Y. International Fair Scheduled 


The International Trade Fair, com- 
bining the New York Export Show 
and the New York Import Show, will 
be held in the 25th Street Armory in 
New York City from May 15 to 19, 
1955. 


Governments, organizations, manu- 
facturers, and commercial firms in- 
terested in exporting American goods 
or importing foreign products or en- 
gaged in serving international trade 
or tourism are eligible to participate. 


In addition to product exhibits, 
ranging from consumer goods to heavy 
vehicles and from household furnish- 
ings to industrial equipment, daily in- 
ternational fashion shows will be held, 
foreign films presented, and other ac- 
tivities offered. One section of the 
fair will be set aside for national ex- 
hibits and other sections will be ar- 
ranged according to trades and in- 
dustries. 


More than 90 percent of the booths 
are 10 by 10 feet. The cost per booth 





Variety of ... 
(Continued from Page 18) 


served by transportation, and parking 
facilities are excellent. It is adjacent 
to London Airport Terminal of British 
European Airways. 

The fair will be open from 10:00 
a. m. to 6:00 p. m. every day. Free 
tickets for applicants in the trade will 
be available from the Administration 
Offices, National Men’s Trade Fair, 
Drury House, Russell Street, London, 
W. C. 2, England. 


Amusement Trades Exhibition will 
hold its 11th annual show at the New 
Royal Horticultural Hall, London, 
S. W. 1, from February 1 to 3, 1955. 


The exhibition will be of interest to 
all concerned with the operation of 
amusement parks, fairs, penny ar- 
cades, etc. Exhibitors, mainly from 
Britain and a few from Western Ger- 
many, will include manufacturers of 
and dealers in riding devices, games 
equipment, coin-fed automatic ma- 
chines, and fancy goods and other ar- 
ticles suitable for prizes. 

The exhibition is organized by 
Amusement Trades Exhibitions, Ltd., 
19 Charing Cross Road, London, W.C. 1, 
who will be pleased to supply further 
details upon request. 

Stationery and Book Trades Fair, 
devoted exclusively to the interests of 
the stationery and book trades and 
the first of its kind, will be held in the 
New Royal Horticultural Hall, London, 
England, February 28 to March 4, 1955. 

The fair is organized by the leading 
trade journal, the National News- 
agent, Bookseller, Stationer. An at- 
tractive program of trade-promotion- 


is $250, including background, side 
railings, sign, and, if desired, two un- 
decorated tables and two chairs. 


The cost of a full-page advertise- 
ment in the official catalog, print size 
4 by 7 inches, is $150. An advertise- 
ment in this catalog is one of the 
most direct and effective means of 
reaching those interested in exported 
or imported products or in interna- 
tional trade and travel. 


Further information may be ob- 
tained from International Trade 
Shows, 545 Fifth Avenue, New York 17, 
N. Y. 





Business Efficiency 


Show Held in India 


The Business Efficiency Exhibition, 
organized by the Stationery and Office 
Equipment Association of India, is to 
be held in Calcutta for the second 
successive year. Tentative dates are 
set as November 26 to December 12. 

This year the exhibition will be held 
under the patronage of the Governor 
of West Bengal and the leading 
chambers of commerce and industry 
in India. 


Elaborate plans ensure success of 
the exhibition, the chief aim of which 
is to bring to the notice of the busi- 
ness community the high level of 
mechanization and functional effi- 
ciency that may be attained in the 
modern office. 

The site selected is on the Maidan, 
next to Fort William, on the main 
road to Dalhousie Square, the business 
center of the city. 


During the exhibition a convention 
of stationery and office equipment 
traders and manufacturers in the 
country will be held, to discuss prob- 
_ affecting the industry and the 
rade. 


The association extends a cordial 
invitation to foreign manufacturers 
represented in India or who intend 
sending out traveling agents at the 
time of the exhibition to utilize this 
opportunity to exhibit their products 
for prospective consumers and traders. 

Additional information may be ob- 
tained from Mr. Subrata Banerjee, 
Manager, Business Efficiency Exhibi- 
tion, P-11 Mission Row Extension, 
Calcutta 1, India. 





al events has been prepared, including 
talks by experts and film shows. 

Further information may be ob- 
tained from Mr. J. W. M. Gillvray, 
Exhibition Manager, Stationery and 
Book Trades Fair, 149 Fleet Street, 
London, E. C. 4, who will also send 
buyers’ tickets free to all U. S. visitors 
requiring them. 
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BUSINESS 
INFORMATION 
SERVICE 


The following new Business Infor- 
mation Service releases, published by 
the Bureau of Foreign Commerce, are 
available from the U. S. Department 
of Commerce, Washington 25, D. C., or 
from the Department’s Field Offices. 
Orders should be accompanied by re- 
mittances made payable to the Treas- 
urer of the United States. 


Historical Trends in U. 8S. Imports. 
September 1954. World Trade Series 
No. 632. 16 pp. 20 cents. 


Licensing and Exchange Controls on 
Imports and Exports—Hong Kong. 
October 1954. World Trade Series No. 
633. 6 pp. 10 cents. 


Belgium-Luxembourg — Basic Eco- 
nomic Data for Traders and Invest- 
ors. October 1954. World Trade Series 
No. 635. 20 pp. 20 cents. 


Licensing and Exchange Controls— 
Uruguay. October 1954. World Trade 
Series No. 636. 5 pp. 10 cents. 


Total United States Export and Im- 
port Trade, January-June 1954, With 
Preliminary July Totals. September 
1954. International Trade Statistics 
Series. 10 pp. 10 cents. 


United States Trade With OEEC 
Countries and Other Western Europe, 
Annual 1952 and 1953 and Quarterly 
1953. September 1954. International 
Trade Statistics Series. 40 pp. 40 
cents. 














Business Service 


Check List 


. . A complete weekly guide 
to mew publications and re- 
leases of all Bureaus and Offices 
of the Department of Commerce 

. with a shortcut order form 
for checking your selections... 


$1.25 a year 
($2.25 foreign) 


Department of Commerce Field Offices 
can give you more information and a 


sample copy ... and enter your sub- 
scription for you. 
Or, order direct from the Superin- 


tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 











20 


Investment Guide on 
South Africa Issued 


U. S. businessmen, alert to invest- 
ment possibilities in the Union of 
South Africa’s economic growth, have 
more than doubled their capital in- 
terests in that country since World 
War II, according to a handbook re- 
leased by the Bureau of Foreign Com- 
merce. 

Samuel W. Anderson, Assistant Sec- 
retary of Commerce for International 
Affairs, points out that American in- 
terests, long represented in the 
Union’s industrial and mining activi- 
ties, have expanded significantly in 
the postwar period. As of the end of 
1952, he states in the foreword to the 
new handbook, U. S. direct private 
investments in the Union were esti- 
mated at $194 million, compared with 
American-owned assets of only $86.6 
million in 1943. 

The new guide, entitled Investment 
in Union of South Africa, is intended 
to aid American businessmen in ex- 
ploring investment opportunities in 
that country. It is the fifth in a series 
of investment guides issued by the 
Bureau of Foreign Commerce. The 
first three guides, published last year, 
cover Colombia, India, and Venezuela. 
The fourth, released éarlier this 
month, covers Pakistan. 

The study points out that, although 
an increasing share of net investment 
in South Africa has been financed 
from home savings in recent years, 
uninterrupted inflow of foreign cap- 
ital remains of prime importance to 
the country. The Union’s mines, rail- 
ways, harbors, and industries repre- 
sent, to a large extent, the fruit of 
foreign investment. Because of for- 
eign capital’s important role in the 
country’s economic development, Gov- 
ernment restrictions are comparative- 
ly minor. 

The publication brings together in 
convenient form basic information 
useful to potential investors. Back- 
ground information is given on the 
country, its people, natural resources, 
national income, investment climate, 
business organization laws, and taxa- 
tion. 


An official statement of the Union’s 
policy toward industrial expansion, 
tables giving general economic data, 
the convention between the United 
States and the Union of South Africa 
with respect to taxes on incqme, and 
a list of U. S. firms operating in the 
Union are presented in four appen- 
dixes. 


A bibliography, five maps, and two 
charts also are included. 

The 149-page handbook may be pur- 
chased from the Superintendent of 


git Books 
““ Reports 


The Pacific Coast Maritime 


ping Industry, 1930-48, Volume j] 


An Analysis of Performance, 


Wytze Gorter and George H. Hilde. 
brand. University of Californy 


Press. 1954. 371 pp. $5. 


In Volume II of their study of the 
Pacific Coast Maritime Shipping Ih. 
dustry, the authors attack the prob. 
lem of explaining the long-run de. 
cline and violent fluctuations experi. 


enced by the industry. 


Included are global totals of tonnage 
in the various trades, an evaluation 
of the over-all import and export po 
sition of the economy of the westem 
States, and the relation of change 
in that economy to maritime shipping 


and its traffic markets. 


The book can be described as an in- 
tegrated treatment of the industrys 
experience and problems —one that 
endeavors to bring together in a com- 
mon focus a broad group of relevant 


casual forces. 


Part I covers the inquiry; Part I 
the influence of environment; Part IL 
the influence of labor relations; and 


Part IV, an appraisal. 


Mobilization of Domestic Capital: Re- 
port and Documents of the Seconi 
Working Party of Experts. A Unite 

New York 

Columbia University Press. 334 pp. 


Nations publication. 


$2.50. 


This is the third volume in th 
basic work undertaken by the Ea 
nomic Commission for Asia and th 
Far East on methods of increasing th 
economic resources for agricultuml 


and industrial development. 


It contains the work of 41 expert 
from 16 Asian and Far Eastern cou 
tries and specialized agencies on sud 
subjects as: Measures being taken ani 
experience of countries in encourag 
ing mobilization of domestic capital; 
industrial and agricultural finane 
and development corporations f@ 
Asia and the Far East; and the 
lation between foreign capital ani 


mobilization of domestic capital. 





Denmark and Italy were the large 
suppliers of dried egg albumen to tht 
United States in 1953. U.S. total im 
ports of the product amounted to 458; 
000 pounds, European countries sup 


plying three-fourths of this total 
South America and African coun 
the remainder. 
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TRANSPORT AND COMMUNICATIONS 





sitio Pushes Shift 
To 60-Cycle Current 


Plans for further work on its fre- 
quency standardization program for 
southern Ontario have been an- 
nounced by the Hydro-Electric Power 
Commission of Ontario. 

The program, embracing approxi- 
mately 12,000 square miles, was begun 
in October 1949, and is rapidly reach- 
ing the halfway mark. More than 
440,000 of the 904,700 domestic and 
commercial power users to be af- 
fected by the program have had their 
power and frequency-sensitive ap- 

ces and equipment converted 
from 25 to 60 cycles. More than 2.5 
million of the approximately 5.2 mil- 
lion individual appliances, motors, and 
other items to be affected by the 
changeover have been converted for 
60-cycle use. 

The Commission is making an in- 
yentory of all frequency-sensitive 
equipment owned by domestic and 
commercial customers in the remain- 
ing 25-cycle area of the city of To- 
ronto. Conversion operations are 
scheduled to begin next March and 
will take about 5 years to complete. 

The Commission reports that it has 
about 158,400 domestic and 27,500 
commercial customers in Toronto and 
expects to convert about 142,500 wash- 
ing machines, 95,000 refrigerators, 63,- 
000 record players, and thousands of 
other individual appliances. 

Conversion operations were started 
in Hamilton in August, and initial 
work is scheduled to commence this 
year in such other cities as Water- 
down, Galt, Georgetown, Acton, and 
Brampton. Six entire cities were 
expected to have been converted to 
60-cycle current by the end of Sep- 
tember—W indsor, Sarnia, London, 
Stratford, Waterloo, and Kitchener. 


The entire program is to be completed 
by 1960. 





New Air Freight Service 
To Open in East Africa 


East African Airways Corp. planned 
to introduce a scheduled air freight 
Service this month between Nairobi 
and Dar es Salaam. 


The service is to operate from Dar es 
Salaam on Thursdays and return on 
Fridays, via Zanzibar and Tanga. 
Landings will be made at Mombo, Aru- 


sha, and Moshi if freight traffic is 
offered. 


A trial service of this type was oper- 
ated in September to test the han- 
dling of large quantities of freight, 
give the staff experience, and ascertain 
aircraft turnaround time. 


October 25, 1954 


Salvador Gets Highway Loan 


The International Bank for Recon- 
struction and Development has made 
a loan of $11.1 million to El Salvador 
to pay the foreign-exchange costs of 
completing an all-weather highway 
along the Pacific coast. The highway 
will be 190 miles long and will extend 
from the Guatemalan border to the 
Port of La Union on the Gulf of Fon- 
seca. 

The Philadelphia National Bank is 
participating in the loan, without the 
International Bank’s guaranty, to the 
extent of $250,000 of the first maturity 
falling due on April 15, 1959. 

The primary purpose of the highway 
is to open new areas to cultivation and 
make possible increased agricultural 
production. El Salvador has a good 
highway system but lacks all-weather 
roads in the coastal zone. This region 
contains the only sizable expanse of 
fertile land remaining to be developed 
in El Salvador. 


25 Miles Now Open 


The coastal highway will provide an 
artery, connecting with existing roads, 
through the entire region and will be 
an important step toward opening the 
country’s last major land reserve to 
cultivation and settlement. Even- 
tually, the highway also may become 





Greenland To Have 
New Hotel for SAS 


The sum of 1 million Danish crowns 
was allocated by the Danish Parlia- 
ment on September 27 for construc- 
tion of an “emergency hotel” at 
Sondre Stromfjord airport in West 
Greenland, in compliance with an 
application made by the Scandinavian 
Airlines System (1 Danish crown= 
US$0.145). 


Construction is understood to have 
been begun before the allocation was 
made and large quantities of equip- 
ment already to have been shipped to 
the area. 


SAS on November 15 will begin 
scheduled operations twice weekly in 
each direction from Copenhagen to 
Los Angeles, utilizing Sondre Strom- 
fjord as an intermediate stop. 


Although power and water will be 
supplied by local American military 
authorities, SAS will be responsible for 
hotel operations and payment of 5- 
percent interest a year on the invested 
amount. Depreciation clauses per- 
mit the hotel to be written down 
to its estimated demolition value of 
200,000 crowns after 10 years. SAS 
calculates an annual operating deficit 
of 190,000 crowns, which is equal to 38 
crowns per flight ticket, assuming that 
the route is used by 5,000 passengers 
@ year as anticipated. 


an important international highway 
linking El Salvador with Guatemala 
and Honduras. 

Construction of the coastal highway 
was started several years ago. At 
present 25 miles are open to traffic 
and another 17 miles are being con- 
structed and financed by the Goyern- 
ment without outside assistance. The 
bank’s loan will finance the foreign- 
exchange costs of the remaining sec- 
tions totaling 148 miles. These sec- 
tions are expected to cost the equiva- 
lent of $16 million and to take 4 years 
to complete. 

Construction will be done by con- 
tractors chosen through international 
competitive bidding for wunit-price 
contracts based on detailed specifica- 
tions of each section to be built. The 
Government is taking steps to retain 
an experienced firm of consulting en- 
gineers to prepare the detailed plans 
— specifications and invitations to 

With good roads, providing year- 
round access to wider markets at 
lower transport costs, agricultural 
production in the coastal zone prob- 
ably will increase in value by the 
equivalent of about $10 million a year. 
In addition, denser settlement of the 
zone will help relieve population pres- 
sure elsewhere in El Salvador. 

The loan is for a term of 12 years 
and bears interest of 44% percent an- 
nually, including the statutory 1-per- 
cent commission charged by the bank. 
Amortization will begin April 15, 1959. 


Large Motor Tanker Launched 
At Swedish Shipbuilding Yard 


The new 32,000-deadweight-ton mo- 
tor tanker Josefina Thorden is the 
largest vessel launched at the Udde- 
valla shipyard in Sweden and the 
longest ship built in Scandinavia. 

The combined tank and oil vessel 
Bergeboss, recently launched at the 
Eriksberg yard at Goteborg, with a 
deadweight capacity of 32,900 tons, is 
the largest vessel built in Scandinavia 
though not as long as the Josefina 
Thorden. 

The latter vessel has the following 
dimensions: Length overall, 667° 7”; 
length between perpendiculars, 630 
0”; draft, 46’ 9”; tank capacity, about 
1.4 million cubic feet; and dry cargo 
capacity, about 50,000 cubic feet. 

The Josefina Thorden has been 
time chartered for 15 years to an 
American oil company and will be 
delivered before the end of this year. 








Rice-crop estimates are larger than 
last season in all of the five principal 
countries of production—lItaly, Spain, 
Portugal, Greece, and France. 














The sum of I£14 million has been set 
aside by Israel in its 1954-55 budget 
for development of its railways, as 
against I£4.2 million allocated for this 

under the 1953-54 budget—an 
indication of the stress placed by Is- 
rael on rail transportation. 

Four deisel electric locomotives are 
being ordered from the United States 
with the assistance of grant-in-aid 
funds, as it was found they were not 
obtainable from Germany in less than 
2 years. 

Among rolling stock and other 
equipment ordered from Germany 
with use of reparations funds are 10 
self-propelled diesel units, 5 hydraulic 
diesel shunting locomotives, 8 passen- 
ger cars, and 235 freight cars. Some of 
this equipment is to arrive shortly. 

Rolling stock of the Israel Railways 
now includes 94 steam locomotives, of 
which only 40 are in working order, 
3 diesel locomotives, 46 pessenger cars, 
and 2,499 freight cars, the latter of 
which include 215 new ones. 


Traffic Shows Marked Increase 


The number of passengers on all 
lines— Haifa-Jerusalem, Haifa-Tel- 
Aviv, Tel-Aviv-Jerusalem, Haifa-Acre 
—rose by 11 percent in the fiscal year 
1953-54 and totaled 2,530,599, as com- 
pared with 2,264,613 in the preceding 
year, according to figures released by 
the management of Israel Railways. 

A marked increase also was recorded 
in volume of freight transport, which 
rose from 918,005 metric tons in 1952- 
53 to 1,113,555 tons in the year ended 
March 31, 1954. Freight for citrus 





Denmark, Britain .. . 
(Continued from Page 11) 


(under 42 cents a pound), a reduction 
of 3% percent from the price paid in 
the preceding 12 months. This reduc- 
tion will lower Danish receipts from 
export sales by from 35 to 40 million 
crowns for the contract year, accord- 
ing to Danish estimates. 


As the butter contract between the 
United Kingdom and New Zealand 
had previously been terminated by 
mutual agreement, there was some 
uncertainty as to whether the British 
contract with Denmark would be con- 
tinued.—_Emb., Copenhagen. 





Danes Increase Export Fund 


The Danish Treasury revolving 
fund used to guarantee bank credits 
covering export sales and for other- 
wise promoting exports has been in- 
creased from 350 million crowns to 
500 million crowns ($72.5 million) by a 
law passed by the Danish Parliament 
on September 23. 

Further stimulation of exports is 
considered essential, in view of Den- 
mark’s current foreign exchange dif- 
ficulties —Emb., Copenhagen. 


Israel Stresses Railroad Development 


fruits sent by rail to Haifa was also 
higher, totaling 5,897,127 cases in 1953- 
54, as against 4,326,465 cases in the 
preceding year. 


The number of persons employed 
by the state’s railways rose from 1,604 
in March 1953 to 1,864 this year, ex- 
cluding 300 temporary workers. 


World Trade .. . 
(Continued from Page 17) 


machinery and the country depends 
entirely on imports. 


The United Kingdom and West Ger- 
many are the largest suppliers of most 
industrial machinery imported.. The 
price element constitutes perhaps the 
most important consideration in 
choosing the country of origin. Li- 
censes to cover imports from the 
United States are readily granted. 


Meat Packing, Sausage and Casings 
—New Zealand.—The meat packing 
and freezing industry is one of the 
country’s largest enterprises. As a 
leading exporter of meat, the packing 
industry is highly organized, particu- 
larly with respect to the export trade. 
Total meat production in the 1953-54 
season was 590,000 tons, carcass 
weight. Local consumption is about 
200,000 tons, with the remainder ex- 
ported principally to the United King- 
dom. New Zealand imported from the 
United States 604,161 pounds of hog 
casings in 1952; and from Europe 26,- 
564 pounds of cellulose casings. No 
meat is imported except for certain 
delicacy lines (canned). 

Musical Instrument Importers and 
Dealers—Honduras.—Honduras is de- 
pendent entirely on imports for musi- 
cal instruments. The approximate 
value of imports in the fiscal year 
1952-53 was as follows: 





From 
Total From Other 
Imports U.S.A. Countries 
Musical 

instruments ...$56,500 $18,000 $29,000 
Phonographs .... 11,500 8,500 3,000 
eee 48,000 21,000 26,500 

Coin-operated 
record players.. 45,500 45,000 500 


Import licenses are not required and 
foreign exchange is readily available. 


Office Supply and Equipment Im- 
porters and Dealers— Hong Kong. — 
This country serves as a entrepot for 
Southeast Asia and communist China 
for office supplies and equipment, 
imported chiefly from Western Ger- 
many, Canada, Japan, Italy, and 
Sweden. 

A ready market exists in this region 
for these commodities, principally re- 
exported to communist China, Malaya, 
Thailand, and Taiwan. The United 
States also is a supplier for this 
market although the reexport of U. 8. 
material to communist China is pro- 
hibited. The following 1953 totals 
indicate the extent of trade through 





Egyptian University 
Needs Equipment 


Bids to supply laboratory 
equipment are invited by the 
Ein el Shama University in 
Egypt, to fill the 1954-55 require. 
ments of the University’s College 
of Sciences. 

Bids must be sent to the Secre- 





tary General, Ein el Shama Uni- 
versity, Zaafaran Palace, Ab- 
bassieh, Cairo, before November 
17, 1954, through the bidder's 
agent, and must be accompanied 
by a deposit equal to 2 percént 
of the value of the bid. 

A copy of the list of require- 
ments is available for review 
purposes on loan from the Com- 
mercial Intelligence Division, 
U. S. Department of Commerce, 
Washington 25, D. C. 











this port in office supplies and equip- 
ment (HK$5.78—US$1, official rate): 


Imports Exports 
Typewriters and 


OS Pee HE$1,956,060 HK$513,8% 
Accounting, bookkeep- 

ing, calculating and 

other office machines, 


and cash registers . 12,125,245 12,360,448 
Pens, pencils and 

holders of all types. 10,707,368 4,286,904 
Miscellaneous office 

supplies 

(mot paper) ....... 6,083,352 6,241,729 
Metal furniture, fix- 

tures, and cabinets . 943,430 407 88 


Petroleum Industry—India. — India 
is dependent on imports of petroleum 
products to meet approximately # 
percent of her requirements. The 
Government has entered into agree 
ments with 3 foreign petroleum com- 
panies within the last 2 years, how- 
ever, to establish refineries for im- 
ported crude oil and for producing 
motor gasoline, kerosene, and other 
products. 


Imports of petroleum products it 
the fiscal year 1953-54 were 978,381; 
337 imperial gallons by quantity and 
845,200,563 rupees (1 rupee—approxi- 
mately US$0.21) by value. Petroleum 
producing areas in the Middle Eas 
and East Indies have traditionally 
been major sources of supply of petro 
leum products. However, the United 
States also has been an important 
source for such refined products # 
lubricating oils, greases, and petro 
leum specialities. Of total imports of 
petroleum products in the fiscal year 
1953-54, the United States supplied 
about 28 percent of the kerosene, 
about 43 percent of the lubricating 
oils, and about 14 percent of moter 
spirit which includes motor gasoline 
and aviation gasoline. 





Burma’s 1954-55 cotton crop will be 
about 80,000 bales, of 500 pounds gross, 


somewhat below the 1953-54 crop of 


96,000 bales. 
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U. S. GOVERNMENT ACTIONS 
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Miami Man Denied 


Export Privileges 


Irving H. Miller, as an individual 
and doing business as Dixie Auto 
parts, Dixie Export Co., and Part Sales 
Co. of Miami, Florida, has been denied 
gil export privileges until October 24, 
1955, for export control violations, the 
pureau of Foreign Commerce has an- 
pounced. 

The denial order, which also cancels 
all outstanding licenses, was issued 
with Miller’s consent. It is effective 
October 25, 1954, giving time for per- 
sons not connected with him, but 
for whom he has acted as freight 
forwarder, to make other arrange- 
ments. 

In addition, the order states that on 
November 15, 1954, Miller’s freight 
forwarding privileges, and on Febru- 
ary 7, 1955, his export privileges, shall 
be restored to him, with the remain- 
der of his suspension held in abey- 
ance, provided he complies with 
certain conditions and commits no 
further export control violation dur- 
ing the entire suspension period. 

BFC charged that between May 1951 
and September 1952 Miller misused 
export licenses and export declara- 
tions in shipping carbon steel wire 
rope and lubricating oil to unauthor- 
ized consignees in Cuba; made a num- 
ber of other shipments of wire rope 
to Cuba without obtaining the re- 
quired export licenses or filing export 
declarations; and attempted to ship 
a large quantity of miscellaneous mer- 
chandise under general license by 
misrepresenting and failing to declare 
their true type and value. The latter 
shipment was seized by Customs. 


At the oral hearing, BFC presented 
evidence in support of the charges 
against Miller, after which his attor- 
heys proposed the entry of a consent 
order, the terms of which have been 
accepted and are contained in the 
denial order. 


In determining that Miller’s proposal 
was reasonable, BFC took into account 
that some of the violations resulted 
from apparent negligence; that no 
transshipments were involved; that 
Miller paid $5,000 to recover the goods 
seized by Customs; and that the 
Cuban parties who actually received 
the shipments would have been ac- 
ceptable consignees if the licenses had 
named them. 

The denial order applies not only 
to Miller but also to any person or 
firm with which he may be related 
in the conduct of trade. It also pro- 
hibits Miller from receiving any U. S. 
exports in any foreign country, and 
further states that, without BFC con- 
sent, no export or related service may 
be performed for him during the term 
of his suspension from export privi- 


October 25, 1954 


Licensing Tightened for Copper 


Secretary of Commerce Sinclair 
Weeks has announced twin actions by 
the Department of Commerce to al- 
leviate the current shortage in domes- 
tic copper supplies and to maintain 
employment in domestic copper-con- 
suming plants. 

The Bureau of Foreign Commerce 
established certain special require- 
ments for filing export license ap- 
plications for refined copper (Schedule 
B 641200), copper scrap (Schedule B 
641300), and copper-base alloy scrap 
(Schedule B 644000). These require- 
ments are for the fourth quarter of 
1954. 

Export license applicants are now 
required to certify that the copper 
for which the license is requested is 
available for immediate export and 
is destined to an actual user, and the 
name of the foreign consumer must 
be shown on the export license ap- 
plication. This requirement will enable 
BFC to grant licenses only for material 
actually available for shipment 
abroad to a designated foreign con- 
sumer. Issuance of licenses for export 
of copper material not immediately 
available will be avoided. 


Licenses for Two Months 


It was announced also that Govern- 
ment-accumulated copper released by 
the Office of Defense Mobilization will 
be distributed by the General Services 
Administration on recommendations 
of the Copper Division of the Business 
and Defense Services Administration. 
This distribution will be limited to 
companies facing shutdowns for lack 
of the metal. The released copper is 
from the DPA inventory, not from 
the national stockpile. 

Export licenses issued under the 





Dominicans To Use Metric 
Weights, Measures System 


The decimal metric system was es- 
tablished on September 17 as the only 
system of weights and measures to be 
used in the Dominican Republic. All 
containers of products of either Do- 
minican or foreign fabrication must 
now show the weight of net contents 
in units of the metric system. 

If, however, products of foreign 
manufacture do not show net con- 
tents in units of the metric system, 
they may be so marked by the first 
seller of the product in the Dominican 
Republic, or under his direction and 
responsibility. 

Use of the metric system was estab- 
lished by law No. 3925.—Emb., Ciudad 
Trujillo. 





leges with regard to any commodity 
in which he may have a proprietary 
interest. 


BFC’s temporary procedure will be 
valid for a maximum of 2 months. 
Applicants who are producers are 
required to make formal certification 
that the copper material described in 
the application is available for imme- 
diate export. Applicants who are non- 
producers are required to supply evi- 
dence of availability in one of two 
forms; (a) certification of evidence of 
ownership, or (b) certification of evi- 
dence of commitment which shows 
that the applicant has a firm contract 
with the supplier to deliver the cop- 
a6 materials for export by a specified 
ate. 


The temporary requirements an- 
nounced today do not apply to exports 
of copper produced from foreign- 
owned materials which are brought 
into this country for processing and 
re-export. Such transactions are 
known in the trade as toll or conver- 
sion agreements. 


Subsidy for Export 


Of Raisins Renewed 


The subsidy for export of surplus 
raisins from the United States is being 
renewed for the period beginning 
October 13 and ending February 28, 
1955, the U. S. Department of Agri- 
culture has announced. 


The rate of payment is uniformly 
2 cents a pound, as in the 1953-54 
marketing season, but the new pro- 
gram differs in other respécts from 
previous programs, and exporters are 
cautioned to observe carefully pre- 
scribed terms and conditions. The 
principal change concerns the eligi- 
bility of raisins for export under this 
program, the primary purpose of 
which is to facilitate disposal of raisins 
carried over from the 1952 and 1953 
crops in surplus pools under the Raisin 
Administrative Committee. 

Full details, as they appeared in the 
Federal Register for October 13, are 
obtainable also from either the Wash- 
ington or San Francisco offices of the 
Department of Agriculture’s Market- 
ing Service. That Department stresses 
that exporters should not ship any 
raisins in anticipation of subsidy pay- 
ment until their applications have 
been specifically approved. 


This program has been developed 
under section 32 of Public Law 320, 
74th Congress, as amended, which 
among other things authorizes the 
Secretary of Agriculture to use part 
of the funds received from customs 
duties to encourage the exportation 
of surplus agricultural commodities 
through payment of subsidies, as a 
means of strengthening prices re- 
ceived for them by farmers. 
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Dollar Bond Debts To Be Settled 


The Combined Steel Group has ap- 
proved and issued an order, under 
Allied High Commission law No. 27, 
for settlement of debts represented by 
U. 8. dollar bonds issued by the Vere- 
inigte Stahlwerke, A. G., and one of its 
subsidiaries, the Commission has an- 
nounced. 


The settlement will result in the 
transfer of debts in the total amount 
of approximately $25 million to nine 
of the new companies which were 
formed out of the assets of Vereinigte 
Stahlwerke A. G. i. L. 


There will be no joint liability for 
the new debts, but each of the com- 
panies concerned will issue new bonds 
expressed in dollars to the amount of 
their liability and will deliver these 
bonds to “depositories” in the United 
States—the Irving Trust Co. and the 
National City Bank. 


Bonds Should Be Registered 


The depositories in turn will issue 
participation certificates to holders of 
bonds which have been validated in 
accordance with the Validation Law 
for German foreign currency bonds, in 
exchange for the old bonds, giving 
each such bondholder an undivided in- 


terest in the new obligation held by 
the depository. 

Inasmuch as participation certifi- 
cates will be issued for validated 
bonds only, all holders of old bonds 
are urged to register them for valida- 
tion as soon as possible with the Vali- 
dation Board for German Dollar 
Bonds, 30 Broad Street, New York 
N. Y. The depositories will collect 
interest due and amortization pay- 
ments for transmittal to holders of 
the participation certificates. 

A guaranty has been given by the 
Kreditanstalt fuer Wiederaufbau, 
Frankfurt/Main, that the Deutsche 
Mark equivalent of the payments of 
interest and principal will be forth- 
coming on the due date. 

The new obligation will bear in- 
terest as provided for by the London 
Agreement and will mature on Janu- 
ary 1, 1968. 

Claimants who do not agree with 
this procedure may appeal to the 
Board of Review as provided for in Al- 
lied High Commission law Nos. 27 and 
76 within 6 months of date of issue 
of the order. Such appeals may be 
addressed to the Board in care of the 
Allied High Commission, Bonn, Ger- 
many. 
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Barley Import Quota 
Imposed for 1954-55 


The President issued a proclama- 
tion on October 18 limiting imports 
of barley into the United States from 
all sources to 27,500,000 bushels d 
the period October 1, 1954 through 
September 30, 1955. 

The President’s action modified the 
recommendations of the Tariff Com- 
mission. In its report the Commission 
recommended an 8-cents-per-bushel 
fee on imports in excess of 22,500,000 
bushels. Other modifications are the 
one year period specified in the proc- 
lamation and an allocation of the 
total quota between Canada and all 
other foreign countries based upon 
imports during four marketing sea- 
sons, 1950-1951 to 1953-1954. 

Concurrent with the President’s ac- 
tion the Canadian Government, in an 
exchange of notes with the United 
States Government, indicated that it 
will take voluntary action during the 
period of the proclamation to limit 
exports to this country of feed bar- 
ley to 3,500,000 bushels. Other Cana- 
dian exports within the Canadian 
share of the over-all quota would con- 
sist of other kinds of barley, includ- 
ing malting barley and barley malt. 

The President’s action was based on 
the recent unanimous report on bar- 
ley by the United States Tariff Com- 
mission. The Commission’s investiga- 
tion was made under section 22 of 
the Agricultural Adjustment Act, as 
amended, which authorizes limita- 
tions on imports when imports are 
interfering with or threaten to inter- 
fere with domestic price-support oF 
marketing programs. The proclama- 
tion applies to barley, hulled and un- 
hulled, including rolled barley and 
ground barley, and barley malt. 

The Tariff Commission’s report re- 
sulted from an investigation requested 
by the President on August 20, 1954. 





U. S. exports of surgical and medical 
instruments totaled $11,216,000 in the 
first half of 1954, an increase of 13 
percent over the value of $9,910,000 
exported in the same period last year. 


wy U. S. Government Printing Office: 1954 
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